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Meroanueckue ykazaHUs MO JIEKCHKE aHTJIMUCKOTO sI3bIKa I CTYyAEHTOB 1-ro
Kypca skoHoMmuueckux crnenuaibHocTeir / Coct. [ynemnoBa E.A.- KpamaTtopck:
JNI'MA, 2003.-84.

Meroanueckue yka3aHUsi COCTOST M3 15 pa3zienioB, OXBaThIBAIOLIUME OCHOBHBIE
HayaJlbHbIE€ CBEACHHUA IO BSKOHOMHKE. Kaxapli TeKcT cHaOXeH CiloBapeM,
yOpaXHEHUSIMU Ha TOHUMaHHE TeKCTa. B KOHIle KaXIoro pasaena JaroTcs
BONPOCHI IPOOJIEMHOTO XapakTepa sl 00CYKACHHUSA, AaI0TCSI TBOPUECKUE 3aJaHUs
0osee crnokHoro rana. [IpeamararoTcst Takke YHNpakKHEHHs MO T'paMMaTUKE Ha
matepuane 1-ro kypca. B Hacrosimee mocoOue Takke BKIIOYEHBI HECKOJIBKO
TEKCTOB JIJIsl BHEAYAUTOPHOTO YTCHUS.

CocraBuTens: Hynenosa E.A.



Unit One. Economy and Economics.
Text 1. Economy and Economics.

Economy is a Latin word which means “housekeepingtonomy is human
activity, his management and his environment. Enoo® is a science about
human activity — how people get food, clothes, leoassd other things which can
improve their life. So economics studies everythimgt influences your household,
the costs as well. Mind it: everything costs sonmgth(food, clothes, house, all
services etc). You are to pay for everything. Tasults of any human activity
decide three questions:

1. What and what quantity of goods and services tdywe?

2. How to produce?

3. For whom to produce?
Economic activity is fruitful when it gives profitAs Bernard Shaw said:
“Economics is the art to extract maximum of prdiibm life”. The aim of
economic activity is not only to get something reseey for life, but to become
richer, more prosperous, to accumulate wealth.eSonomics is the science about
how to become rich both people and country. Spgakbout the economic activity
we should say that it is carried out for the giedifion of constantly rising
requirements of people. According to the modermenac theory there are two
kinds of human needs: primary (or physiologicald asecondary (superior or
intellectual). Means for satisfaction of human reeace called boons. The life of a
man runs in two dimensions: micro-level and maeneel.
Micro-level means the behavior of the individuabeamic subject on the separate
market (a private household, a firm, a company).ciddevel means the
department of the national economy in the whole.

Vocabulary:
housekeeping JOMAIITHEE XO3SHCTBO
to influence BJIMSITh
fruitful IO 0 TBOPHBIH
prosperous MPOLIBETAOIIUI
gratification yIOBJIETBOPCHUE
primary NEPBUYHBIC
boons Onara
dimension U3MEpEHUe
behavior MOBEICHUE

Exercises:

I. Translate and learn the following words and wordcombinations:
Human activity, management, environment, improveirttife, to influence the
household, gives profit, the aim of economic attivimore prosperous, to
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accumulate wealth, gratification of constantlyngsirequirements, superior, means
for the satisfaction, runs in two dimensions, indiial economic subject.

[I. Answer the questions:

. What is economy?

. What does the economics study?

. What questions do the results of any human actdetyide?
. When is economic activity fruitful?

What is the aim of economic activity?

What kinds of human needs do you know?

What are boons?

What does micro-level dimension mean?

What does macro-level dimension mean?

©ONDT A WNE

lll. Find the synonyms:
To produce, fruitful, prosperous, gratificationepious, wellbeing.
Text 2. Capital Investment.

All our life is connected with the economy and emmics. Whatever you do, you
always have a product and expenditures for theymtodVhen you are thinking
something over, you spend your time, plus all thevipus experience, habits and
skills. Education is of great importance here. Ypend money and time for your
education. It is your expenditure. We call it CARLI INVESTMENT. Your
thoughts and ideas are the products. Let's takéhan@xample. You are healthy
and in good form. It is mostly because of good rsbument and going in for sports.
So nourishment and sport activity are capital ibwesits in your body. The
product is the way of your life and your future @slements. The economy is the
system or structure of economic life in a countrlyis term describes the financial
wellbeing of the nation as measured by economibg. Jeneral condition of the
economy affects everyone of us, and we react aicgiyd

Economics is the study of how individuals, famili@sganizations and societies
make and carry out their choices — how they usi tkeources to achieve their
goals. In the study of economics we learn how therketplace affects those
choices, and how those choices are modified bytiwac values, government and
the political process. When we study economics,stuely human behavior — in
producing, exchanging and consuming goods andcesthat satisfy needs and
wants.

No one can escape the principles of economics -sttlsty of scarcity. Society’s
needs and wants are always increasing, and the@ vgy our existing resources
can possibly meet all of our present needs and syardr the continuing and
unknown needs and wants of the future. As a resoitsumers must choose which
needs and wants to fulfil and how to do that inlllkest way. We study economics
to learn how to make wise and responsible chofoeshe good of society and for
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our own good. We study economics to learn how teesthe economic problem:
how to make wise choices so that scarce, dimingshimd limited resources can
best cover growing, unknown and unlimited wants a@elds.

Vocabulary:

expenditures satpatsbl

experience eIt

capital investment xanuTaaoBI0KEHUS
nourishment -auranue

wellbeing —6maromony4ue

to carry out -BBITIOJTHSATE, POBOIUTH
marketplace «oprosmus, peiHOK

to modify —u3meHsaTh

to escape #306exaTh

scarcity —-HerocTaTok, HeXBaTKa

Exercises:
I. Translate and learn the following words and wordcombinations:

Whatever you do, to think something over, previexperience, habits and skills,
capital investment, going in for sports, sport\attj financial wellbeing, general
condition of the economy, to carry out choices, rmadified, human behavior, to
escape the principles of economics, the study afcgdy, existing resources, in the
best way, wise and responsible choices, unlimitadtsvand needs.

[I.  Answer the questions:

Why is all our life connected with the economy @ewdnomics?

What do we call capital investment?

How do you understand the expression “The finanaiallbeing of the
nation”?

What do we learn studying economics?

What is the study of scarcity?

What is the most important economic problem?

W e
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Text 3. Human Capital. Investing in Human Capital

Human capital is a stock of expertise accumulated lvorker. It is valued for its

income earnings potential in the future. As wittygibal capital such as plant and
machinery, human capital is a result of past itmests and its purpose is to
generate future incomes. For example, in orderntest in school education,
people have to make a direct payment as with f@egrivate schools, but they also
forgo the opportunity to earn immediate income lmykiang.



Consider the decision of school-leaver whetheraiatioue an education or take a
job immediately. Do investments in further educatroake sense? There are two
costs and two benefits. The immediate costs are:

1.The cost of books, fees, etc., for continuing@ducation and 2. The income that
could have been earned (the opportunity cost) kydaa job immediately rather
than having been unpaid while remaining in furteducation, minus any income
received from the government as an educationaltgfidre first benefit occurs in
the future and is the stream of extra wages thakeve with higher education can
earn. The second occurs immediately but in non-taoypdorm. It is the fun or
consumption value of going to college or university

Like any investment decision, the decision whethienot to continue in higher
education rests on comparing current costs andfibe(iesually a net cost) with the
stream of future costs and benefits (usually aastref net benefits). If the present
value of the benefits outweighs the present valueosts incurred, the education
investment in improving human capital by going tuversity or college makes
sense. If the present value of the benefits istlems the present value of the costs,
higher education is a bad investment. It is béttetart work immediately.

Vocabulary:
stock of expertise embiT
purpose -#eib
to generate #pou3BOAUTE, IOPOXKAATH
to forgo —oTka3sIBaThCSI, BO3ACPKMBATHCS
educational grant eturnenaus, 1eaeBas OMOIIb
consumption value sotpebuTenbckas IEHHOCTh
tO rest -0CHOBBIBATHCA
to outweigh —-peBocxoauTh, MepeBeIIMBATh

Exercises:
|. Translate the following words and word-combinatons

Human capital, stock of expertise, to accumulatgemtial, to generate future
incomes, in order to do something, a direct paymeminediate income, school-
leaver, to make sense, benefit, educational gresisumption value, to rest,
current costs, a net cost, to outweigh, to starkwamediately.

[I. Translate into English:

UYenoBedyeckuil KamuTai, 3arac 3HaHWM, MOJyYeHHE MOTECHIIMAIBHOTO JI0X0Jla B
OynymieMm, GU3MYECKUH KamuTaa, pe3yJabTaT MPOIUIBIX BJIOXKEHHH, YTOOBI
WHBECTUPOBATh, TMpsMas oOIjlaTa, HEMEIJICHHBIM JOXOJ, OTKa3bIBaThCS OT
BO3MOKHOCTH, BBIITYCKHUK IITKOJIBI.



[ll.  Answer the questions:

1. What is human capital?

2. What physical capital can you mention?

3. What are two costs and benefits while considemwhether to continue
education or take a job immediately?

4. When does the education investment make sense?

5. When is it better to start work immediately?

IV. Give your explanation of the words and expressions:
Income earnings, direct payment, anticipatechebts, immediate costs

(benefits), extra wage, current costs, cost beaaétysis.

What Is Economics?

Problem of Scarci

Human Want : Resource
Choices Must Be Ma( |

A 4

Creates Need for Economic Svys

Economic System Must Make Decisit

L

What Will Be For Whon? How? (What At What Cost
Produced Resources Will
Be Used?

A 4 A 4 A 4 A 4

In Order to Make Best Use of :

Pl M

Natural Resourc Human Resourc Capita
Land and all Quantity of labour Tools, machines,
resources not force. factories.
provided by man. Quality of labour Investment capital
Some cannot be force. from saving of
replacec Productivity business and

(quality of human individuals

effort)




Questions for discussion:

What's the difference between these notions: ecgreomd economics?
Express your idea concerning capital investment.

What can you invest in yourself in order to be adyepecialist?

What does it mean “human capital™?

What are the benefits of higher education?

Will you count the immediate costs of your eduaa®io

What is the cost benefit analysis?

Sum up the table “What Is Economics?”

N RWNE

Grammar Revision.

Exercise 1.Supply prepositions wherever needed in the senters€elranslate
into Russian:

1.1 am sitting ... the table. 2. The students @tmg ... their desks. 3. The pencils
and pens are ... the desks. 4. Their tape-recoaders. the table. 5. Yury Belov
Is sitting ... the first row, | am sitting ...eback row. 6. We are listening ... our
teacher. 7. John Smith is speaking ... EnglishisHe London. 8. London is the
capital ... Great Britain, Kiev is the capitalUkraine. 9. Kiev is situated ... the
river Dnieper. 10. | am fond ... music. 11. | cdayp... the piano. 12. Igor can
play ... the guitar.

Exercise 2.Use the correct form of the adjectives; translate

1. Which is the ( big) department store in Donet&k®hich is (good): to go
shopping (early) in the morning or (late) in thetitae? 3. It is (cold) today than
it was yesterday. 4. Summer is (warm) than wirieduly is (hot) month in the
year. 6. These shoes are (expensive) than thoss.slio These are the (bad)
pencils | have ever bought. 8. It is (dark) in camm than in theirs. 9. Our flat is
(comfortable) than yours. 10. Summer is the (waoih}he four seasons. 11.
Which is the (good) way of travelling? 12. Thigfils (serious) than the previous
one.

Exercise 3.Fill in the blanks with as ... or not so ... as. Tanslate into
Russian

1.This dress is ... expensive ... that one. 2. $apermarket is ... large ... the one
which is in our block of flats. 3. This story islong ... that one, but it is not ...
interesting. 4. The winter in Ukraine is ... coldin Great Britain. 5. | have ...
many books ... Pavel has. 6. His marks are ... goodine. 7. Are there ... many
places of interest in Odessa ... in Vinnytsia? &veédyou got ... many friends in
Kramatorsk ... you have in L'vov? 9. This year yahould work at your English



... much ... you did last year. 10. This car ithat yours. 11. This pop-group is ...
well-known ... that one.

Exercise 4. Put the adjectives into correct form:

1.Mr Brown is (tall) than Mr Smith. 2. The weathsr(fine) today than it was
three days ago. 3. Tom is (clever) manager in tmepany. 4. My secretary is as
(good) as yours. 5. Mr Wilson’s secretary is (gothdn yours. 6. His secretary is
(good) of the three. 7. The staff will be much (pin their new office. 8.
Athens is (far) from London than Rome is. 9. Mr Rabn is (rich) than Mr
Green, but | don’t think that he is (lucky) than Kreen. 10. | hope the weather
will be (good) on weekend. 11. Which is (good):.giwe presents or to receive
them?

Exercise 5. Use the correct tense-forms. Translabeto Russian:

1. Planes for London (to leave) from Sheremetyevooair2. When the plane
(to leave)? The plane (to take off) in ten minutsLast year we (to spend)
our holiday in Sochi. The weather (to be) beautdulDuring summer we (to
swim) and (to sunbathe) a lot. 5. -How long yousg@e) Mr Bell? — | (not to
see) him since last year. 6. The plant (to be gdmgroduce a new model of
computers. We hope that this model (to be) in gideatand. 7. | just (to look
through) the morning mail and now | (to be goingwrite some letters. 8.
The English seaside (to become) very popular laglyWhere is Mr Brown
now? — He (to clarify) some business matters wiik tustomers. 10.
Yesterday | (to receive) a very interesting message

Exercise 6. Define the tense forms, translate infRussian:

1.They guarantee the normal operation of the mackon two years without

overhaul. 2. The suppliers guarantee a high qualitgheir goods. They are
regular Buyers of our goods. 3. The performancé®fmachine was excellent. 4
They started fighting without any declaration ofrwé. The contract will be

signed in due time and in due form. 6. We shalivéelthe goods in October. 7.
The mail from London will come tomorrow. 8. Will yayo to the excursion with

us? 9. The new manager will begin his work nextkvd®. Our office received

the documents two days ago. 11. He is our conBaayer. 12. This equipment is
of high quality.

Exercise 7. Change the sentences as in the Model:
Model: The car of the commercial director — CommerciaeBtor’s car.

1. A book of Mr Novikov. 2. A letter of my chief.. 3he hand of Mrs Jones. 4.
The room of managers. 5. Names of salesmen. 6.adlliee of Miss Jane. 7.
Businessmen of Ukraine. 8. The proposal of our dae 9. A call from John
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Smith. 10. A visit of my old friend. 11. The buikd)s of L'vov. 12. The
equipment of our plant. 13. The doctors of thispitaé. 14. The letter from a
friend of my daddy.

Exercise 8. Put these sentences into plural form:

1. | saw a boy in the street. 2. He is a businessi®al received a letter from
Poland. 4. There is a fish in the plate. 5. Serdféx to him. 6. Don't sign the
contract. 7. The director is out. 8. He works deraman at our company. 9. He
became a president of a big bank. 10. He was makm@ttempt to plan his
future. 11. This woman is my relative. 12. The lenmtaught a big deer.

Exercise 9. Translate into Russian:

1. There is a round table in my room. 2. Therenga vase on the table. 3. There
are beautiful pictures on the walls. 4. There aamyrgreen parks in our town. 5.
There is too much salt in this soup. 6. There wasdarose in her hair. 7. There
was much snow on the roof of the house. 8. Is thegemilk in the bottle? 9.
There are no buses on the bus-stop. 10. Therd imunch butter on the dish. 11.
Are there any articles today to translate? 12. &lage so many guests this day!

Exercise 10. Put the sentences into Past or Future:

1. There is a house in the field. 2.There are g@heagnd an orange on the plate. 3.
Is there any question? 4. Are there any peopldénbius? 5. There are many
people in the park. 6. There are tickets on the&isb@lIf. 7. Is there an orange on
the dish? 8. There are some visitors in the offficd here are not many letters on
the table. 10. Is there a computer in his officé?There is not much equipment
here. 12. There is some salt in the saucer.

Unit Two. Goods and Services.
Text 1. Goods and Services

Goods are material subjects. They are produceddihing or presenting. Such

subjects are called consumer goods. People whthase are called consumers.

What is the value of consumer goods? The valuewdumer goods consists of:

- the time for production;

- the costs of production machines, tools, equipmeaterial, energy loss, rent,
salaries and wages, etc.

For example, the value of bread consists of: butegland, working it, sowing,

gathering in the harvest, salaries for employeesrkivg gathered harvest,

baking, selling.
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We should distinguish normal, inferior and luxumyogls. Inferior goods tend to
be low-quality goods for which there exist higheratty, but more expensive
substitutes. Poor people satisfy their needs bynigupw-quality goods, cheap
goods. Luxury goods tend to be high-quality goamlswhich there exist lower
guality, but quite adequate, substitutes. Mercexdes rather than small Fords,
foreign rather than domestic holidays. Necessitied are normal goods lie
between these two extremes.

Non-material products are called services. Theseansumer boons. They have
their value also. For example, a concert is a serfor the people loving music.
What does the value of concert consist of? It ciasif :

- payment for the musicians or actors;

rent of a hall;

body-guards payment;

managers payment;

rent of a car, etc.

Hospitals and polyclinics give the service for sppiople. The costs for these
services are very big. Giving somebody a serviamnis of the way of earning of
means of subsistence (getting money).

Vocabulary:

consumer goodsireTpeOuTEIbCKIE TOBAPHI
energy loss sarpatbl sHEpruu

sowing —maxora

working the land -e6paboTka 3emin
normal goods-e0bI4HbIE TOBAPHI

inferior goods-roBapbl HU3KOI'O KayecTBa
luxury goods -soBapsl pocKoIIH
substitute samensTH

to tend -umMeTh TEeHAEHIINIO

adequate -agekBaTHbIC

domestic holidays etasix B cBOCH cTpaHe
necessities foBapsl epBOii HEOOXOTUMOCTH
rather —ckopeii, mpeanoyTHTEIbHEE
extreme «panHun

consumer boons roTpebuTenbekue Oara
body-guard FemoxpanuTens

means of subsistencecpencTa 3aMeHbI

Exercises:

l. Translate these words and expressions:

Material subjects, for selling, consumer goadft® value of consumer goods,
equipment, rent, inferior goods, more expensivestiutes, low-quality goods,
guite adequate, between these two extremes, nagraigbroducts, body-guards
payment, means of subsistence.
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[I.  Answer the questions:

What are goods produced for?

What does the value of consumer goods consist of?

What goods should we distinguish?

How do we call non-material products?

Is giving somebody a service one of the way of iegrn means of
subsistence?

arLOdOE

lll.  Give synonyms to the following words:
To produce, fruitful, prosperous, gratificatj previous, production, wellbeing.

IV. Translate and pronounce the following words

Expertise, accumulate, earn, machinery, investmeg@nerate, immediate,
anticipate, explanation, fee, initial, monetaryrgmse, decision, continue, further,
grant, occur, wages, consumption, value, curressume, outweigh, accrue,
compare, incurred, discount, procedure, implicatexceed.

V. Match synonyms in the columns:

1.expertise 2. equipment
earning dimimis
machinery knowledge
anticipate salamages
decision lookvi@rd
accrue exceed
reduce solatio

Text 2. Buying a Washing-&thine.

Mrs Stock: Good morning.

Salesman: Good morning. What can | do for you?

Mrs Stock: I'd like to buy a washing-machine of tla¢est design but not very
big.

Salesman: | will show you the whole range of wagtimachines that we sell
now. | am sure you will like this one. It is thedat model.

Mrs Stock: It looks very attractive. | haven't se¢bis model yet.

Salesman: The plant modified this model last y¥de. have been selling the
machines of this model for two months only, but kave already sold quite a
large number of them here and abroad.

Mrs Stock: How does this model compare with the/joes one?

Salesman: It is more reliable and easier to operate

Mrs Stock: And what is the price?

Salesman: Itis $ ...
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Mrs Stock: Oh, | never expected that the price wdnd so high.

Salesman: But you will never be sorry if you buig thhashing-machine.

Mrs Stock: | will have to discuss this matter witty family. If | decide to buy it
I'll call on you first thing in the morning. Goodyb.

Salesman: Good-bye, madam.

Vocabulary:
washing-machine erupanpnas mammaa
of the latest design rocienteit Moaeu
the whole range of washing-machinesosansiii BBIOOp CTUPaIbHBIX MAIIUH
to modify —ycoBepiieHcTBOBaTh, MOJUPHUIIMPOBATH
abroad —sa py6exom
Previous —Ipeabi Ty il

Exercises:

I. Read and translate the dialogue. Dramatize it irpairs.
ll. Answer the questions:
1. What is Mrs Stock interested in?
2. Where are these washing-machines sold?
3. Does Mrs Stock like the washing-machine?
4. What has she decided to do? Why?
5. What kind of goods can we consider the washiagime?

Questions for discussion:

1. Why the value of consumer goods is high?

2. Why there exist normal, inferior and luxury goods?

3. What is the difference between the goods and s=s9ic
4. Are there any luxury services?

5. Which services and goods do you prefer? Your fatmily

Grammar Exercises:

Exercise 1. Insert is, are, was, were. Translatetm Russian:

1. The boy’s trousers ... torn. 2. There ... soa@ mews in the paper this morning.
3. His clothes ... made by a good tailor. 4. Thatiture ... very dear. 5. The advice
that he gave me ... good. 6. The people in thatnrao waiting for me. 7. My

scissors ... not very sharp. 8. This informatiojust what | want. 9. All the fish in

the pond ... gold and red. 10. It ... raining yetdg. 11. You ... welcome. 12. | ...
very tired when | returned home. 13. She ... a Yangl-working student. 14. It's a
pity, you ... late.

Exercise 2. Supply the correct forms of the verbsral translate into Russian:
1. Mr Brown (to go) home for Christmas. His family eqts him on the 24
December. 2. | (to leave) the day after tomorro\itolbe) just in time for the
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holiday. 3. ... you (to plan) anything for the fturof June? — We (not go)
anywhere, the traffic is too heavy. 4. My familg tome back) tomorrow. They
(to come) just in time for the birthday celebratién Yesterday the weather (to
be) sunny and warm. So my friends and | (to go)afevalk in the park. 6. In a
few minutes the meeting (to begin). 7. Last year adepartment (to fulfil) the

production plan. 8. Usually | (to get) to my work bus. 9. It (to take) me

twenty-five minutes. 10. But on Sunday, two days,ag (to take) me almost
forty minutes.

Exercise 3. Put these sentences into plural formianslate:

1. There is a deer on the hill-side. 2. This sheepwiaite wool: that sheep has
black wool. 3. The bookcase is made of oak. 4. gamg to pay the workman.
5. My son-in-law is coming to visit me. 6. It isffitult to get a maid-servant
who will work well. 7. A sheep is eating the cabbsgn my garden. 8. | have
invited my sister for dinner. 9. That newspaperts@spenny. 10. | dropped a
penny in the beggar’'s hat. 11. Do you know the fesws? 12. Her child is
always tidy and clean. 13. That woman is crosshg dtreet. 14. We always
expect something original from that man.

Exercise 4.Choose many or much; translate:

1. She didn’'t devote ... time to studying English.L2tely very ... new sports
facilities have been built in Kiev. 3. Was ... spaesearch carried out in the late
‘90s? 4. | haven't had ... spare time lately. SfoBe a contract is signed very ...
preparatory work must be done. 6. ... museums a@ndadleries are open in
London for visitors. 7. How ... does it cost? 8.wHa. pages have you read
already? 9. ... interesting programs are shown\wnl0. How ... do | owe you?
11. While visiting L'vov we saw ... places of ingst. 12. It is not very
expensive, it doesn’t cost ... .

Exercise 5. Define types of the questions. Transatnto Russian:

1. Have | kept you waiting? 2. Shall my driver takmir suitcase? 3.What are your
first impressions of Kiev? 4. What coffee do yoefpr: black or white? 5. Who is

the head of the state of Great Britain? 6. Whayaloknow about our company? 7.
Are you a leader, an entrepreneur by nature? 8. Mmy cash? 9. What are the
usual intervals between the bus arrivals? 10. VEhathe national holidays in our
country? 11. How are they celebrated? 12. Whatrotineerican holidays do you

know?

Exercise 6. Change the sentences into disjunctivauestions. Translate into
Russian:

1. Our Manager is receiving the delegation from Ddnefs The weather is not
bad today. 3. The equipment of our plant is in gdeamand. 4. We have many
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interesting projects. 5. All Americans observestholiday. 6. She isn’t ready
yet for the examination. 7. We have inspected dahige boxes. 8. It will be
Friday tomorrow. 9. He was very upset. 10. She éamnvery well. 11. It is not
cold in the room. 12. Many children enjoy playir@rputer games.

Exercise 7. Put different kinds of questions to theentences:

1. My car is outside the airport. 2. We are goiagtir office in the centre of the

city. 3. He is going to discuss with you some dstaf our future agreement. 4. |
am quite prepared to offer you a job with us. 5uYave excellent references from
your previous job. 6. | can begin working only gn©ctober. 10. Our delegation
will arrive in Kramatorsk on Wednesday. 11. Somegbe prefer when it is raining.

12. Our studying should be interesting.13. The mgdtas begun already. 14. Next
time you should perform it thoroughly.

Exercise 8. Make up the questions of definite kirsd

1. /Sunday/ to be/ tomorrow?/o6mmuii, Future Indefinite. 2. /this exercise/to do/
who?/- cneunanshbiii, Present Perfect..3. /to be going/next weekendiyou
do/what?/ -cnennaneusiii, Future Indefinite. 4. /the children/can/to sesyecial
children’s programme/ -pasgenurensubiii, Present Indefinite. 5. /to be
enclosed/with/the letter/what?/ enenmansubiii, Past Indefinite.6. /you /to
become/an engineer or a driverahisrepraruBnbiii, Future Indefinite. 7. /to be/ a
good specialist /this doctor?b6émumii, Present Indefinite.

Exercise 9. Translate into Russian:

1. I am writing on the blackboard. 2. You are learngngmmar. 3. Tom is reading
his book very attentively. 4. The flower is dyirtg.We are singing the song. 6.
They are fighting. 7. This time yesterday, we weaging an English lesson. 8.
A year ago | was living in Ankara. 8. “Yes, he waaiting for John, who was
coming home from Oxford.”9. As | was coming to eglé yesterday morning, |
saw a car run into a bus. 10. While we were hasgper, the fire was still
burning. 11. We will be learning the Grammar ruleghe reading-room. 12.
Mary will be flying over Paris in the sunset. 13h&¥ will you be doing during
this evening? 14. I'll be translating the whole ring.

Exercise 10. Put these sentences into the Contindenses. Translate into

Russian:

1. | write a letter. 2. Richard walks to school. 3. e in that town. 4. My father
works in his garden. 5.The gardener cut yesterdagea 6. The student will
learn the verse tomorrow. 7. The train stops atdfa¢ion. 8. Our manager
receives the visitors. 9. The shopkeeper will pethe parcel. 10. We traveled
to London. 11. The book will lie on the table. N&xt weekend my family will
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rest in the Crimea. 13. | phoned to my relativé atclock. 14. The birds return
from the South. 15. My mummy does her cooking ugualthe evening.

Unit Three. Price and Profit. Net Profit.
Text 1. Profitable and Non-Profitable.

Both goods and services have expenditures for gieducing. The prices for them
must justify expenditures of these services andlgold the price doesn’t cover the
expenditures, the service or goods producing isonafitable, so there is no sense
to produce them. PROFIT is a part of price whichgbe pay for goods or services.
NET PROFIT is the price of the product minus cdstsit. The producer must
always think about profit of his business. Stilhete are some non-profitable
businesses.

Business
Profitable Non- Profitable
Insurance Charitable institutions
Repair ShOpS (ERrE/(ijroCnrr%Sesr?tal rotection
Oil prospering institutions. b
Car manufacturing Medical service

Educational institutions

The list of non-profitable businesses and orgaiumat is rather long. What

charitable organizations do you know? But the mastéhat all businesses have to
follow the laws of market. Otherwise they will b@ee bankrupt. To survive many
charitable organizations use donations of somep@dple or companies.

Vocabulary:
to justify —onpaBabIBaTh, H3BUHSITH
to cover the expendituresmekpsiBaTh Pacxoibl
profit — mpuObLIb
profitable —mpuGsLIBHELI
net profit —ancras npuObLTL
charity —61aroTBOpUTEIHHOCTD
charitable -6narorBopurenbHbIit
Insurance -erpaxoanue
otherwise -B mpOTHBHOM clTy4yae
to survive —BpIKHUBAThH
donation -sknaz, aap, ACHEKHOE IMOKEPTBOBAHHE
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Exeses:
|. Translate into Russian:

Both goods and services, must justify expendituiesiot profitable, there is no
sense, a part of price, minus costs for it, chialetanstitutions, the matter is, laws
of market, to become bankrupt, to use donations.

[I.  Answer the questions:

1. What have both goods and services?

2. When is the service or goods producing nofitable?

6. What is profit?

7. What is net profit?

8. What should the producer always think about?

9. What profitable and non-profitable businesses @anmention?
10.What can happen if businesses do not follow the lafimarket?
11 How can some charitable businesses survive?

lll. Finish the sentences, using the words giverbellow. Translate into
Russian:

1. For their producing both goods and services have2. The service or goods
producing is not profitable, when the price doesn’the expenditures. 3. ... is a
part of price which people pay for goods or semwice The price of the product
minus costs for it is called ... . 5. We can callsuch businesses as educational
institutions, medical service, charitable instibas and some others. 6. All
businesses have to follow the laws of ... . 7. Mogieen by some rich people or
companies are called ... .

(market, cover, profit, non-profitable, expenditynest profit, donations)

Text 2. Pmg.

Everything costs something. All products and se&witave prices. The price
depends on different things such as credit termbyety, guarantees, quality and
various forms of service. The price may be too hmlproduce a large volume or
too low to cover costs. The price that can prodheebiggest profit during a long
period of time is the best.

The price of merchandise depends on several fadibescost of raw materials and
labour, competitive pressures and the sellers te@dake a reasonable profit are
some of the factors that determine the price ofayrct. But there is more to
pricing than adding up the production costs anduding a profit. Retailers
understand the psychological aspects of sellinglg@nd services and use pricing
devices to persuade consumers to buy. For exanipbelyers believe they are
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getting a bargain, or are paying a lower priceythee more inclined to buy a
product or service. ODD NUMBER PRICING is the preetof putting odd
numbers on price tags — 98 or 99 cents instead oB&cause the price is under a
dollar, it appears to be a bargain. By paying $88&ad of $6.00, the customer is
happy to have found a good buy; the retailer ispliap have made a profitable
sale.

Discounts or low unit prices are often available fmying in large sizes or
guantities. However, you cannot assume that becgoseare buying the large
economy size you are actually paying less per odinae if you bought a small
size. Compare unit prices on all sizes.

Prices can be determined in different ways. Fompla, the prices of wheat,
cotton and other agricultural goods can be decidddrge central markets where
forces of supply and demand exist. This is puregpdompetition. The prices on
industrial products (iron, steel, etc.) are usudbgided by large companies. Prices
also can be set by the government, usually foefit public services — railroads,
electricity, manufactured gas, bus services, etc.

Vocabulary:

merchandise aokynka

raw materials -ep1pbé

competitive pressureszapiieHie KOHKYpPEHIHH
to determine -enpenenstb

pricing devices -HeHOBOW MEXaHHU3M

to persuade y¥oenuTh

to get a bargain eoBepmuTh ynaunyio cieixy
to be inclined -6bITh pacnooKeHHbIM

odd numbers #euétHbie UG PHI

tag —dTHKETKA, SPJIBIK

retailer po3HUYHBII TOProBell

discount —eckunka

t0 assume HpUHUMATh, IPUCBAUBATH

per ounce sa yHIHIO

supply —toctaBka, cHaOkeHUe

demand -rpeboBanue, cripoc

Exeses:
|. Translate into Russian:

Depends on several factors, raw material, a re@®naofit, production costs,
psychological aspects, pricing devices, to get rgdna, a lower price, price tag,
under a dollar, a good buy, are often available; lmit prices, you are actually
paying less.

[I. Answer the questions:
1. What are the factors on which does the price othaardise depend?
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Which is the best price?

How can retailers persuade consumers to buy?
Explain the term “odd number pricing”.

How do you understand the words “low unit prices”?
How can prices be determined?

oahwN

[ll. Find the synonyms for the words:

Expenditures, justify, producing, profit, to follotve laws, donations, to determine,
to persuade, to get a bargain, a good buy.

IV. Translate into Russian. Define to what parts opeech these words belong:

Economist, production, productivity, highly, mecksan, worker, limitless,
manager, consumption, entirely, restriction, gowent, technical, decision,
priceless, extensive, mainly, population.

Text 3. Functions of Price.

Price performs three important functions in the ka&place: resource allocation,
product rationing, and income distribution. RESOURCALLOCATION
determines which resources are given higher prgs.t Those resources with
higher values (higher profit potential) will be [md to higher priced uses. For
example, land can be used to grow corn or whedhelffarmer (entrepreneur) can
make more profit growing corn, the land will be dde grow corn rather than
wheat. PRODUCT RATIONING determines who will andamvill not purchase
product. Products are rationed by price becaussurners who are willing and
able to pay the price of a certain good or serwitepurchase that product. Those
consumers who are unable or unwilling to pay theepof a good or service will
not be users of that good or service.

INCOME DISTRIBUTION determines the value of a pratand the value of
price of the factors of production necessary tapoe that product. These prices of
the factors determine the income to the househald who own the resources.

Vocabulary:
resource allocation pa3merenue pecypcos
entrepreneur apeanpuHuMaTelib
rationing —HopmupoBaHue

Exercises:
l. Translate into Russian:
Market-place, resource allocation, income distidnythigher values, entrepreneur,
willing and able to pay, user, income distributibousehold unit.
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[I.  Answer the following questions:
1. What are the three important functions of price?
2. What does resource allocation determine?
3. What does product rationing determine?
4. What does income distribution determine?

[1l. Which is right and which is not? Prove it:

1.Price performs three important functions. 2. Res® allocation determines
which resources are given higher price tags. 8dburces are given higher price
tags, it is called - resource allocation. 4. Pabaationing determines who will sell
a product. 5. Products are rationed by price. @as&€hconsumers who are able to
pay the price of good or service will be the usdrghe product or the service. 7.
Income distribution determines the price of a poidB. Income distribution
determines the value of a product and the valy®ioe of the factors of production
necessary to produce that product.

Questions for discussion:

1 What does it mean "net profit"?
2. What charitable organizations do you know?
3. What is “odd-number” pricing?

Grammar Exercises:
Exercise 1. Put the nouns in Possessive Case. Thats into Russian:

1.The man went to the (chemist) shop. 2. The naniMre (Smith) dog is Micky.

3. Have you seen (Henry) new bicycle? 4. We hehal (tnen) shouts in the
distance. 5. My (sister) friend is coming to tea.L&t us join in the (children)
games. 7. That is a (woman) bicycle. 8. That bagds the (woman) Institute. 9.
Ellen is a (lady) servant. 10. Mary sings in tregigs) choir.

Exercise 2. Make the word-combinations shorter, usg Possessive case:

Model: the house of the boy — the boy’s house

1. The dog belonging to Henry; 2. The book possesgéd/iliam; 3. The words
used by the man; 4. The house belonging to the 1adyhe words used by
Peter; 6. The names of the girls; 7. The namebethildren; the wing that the
bird has; 8. The wings that the birds have; 9. Takethat belong to my sister
Ann; 10. The garden of my neighbour.

Exercise 3. Translate into Russian; define the teesorm.
1. The announcement about the arrival of an offig@ernment delegation has
appeared in all the newspapers. 2. Recently shgdtas new comfortable car. 3.
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Who has learned the poem by heart? 4. It's a pdy yad not passed the
examinations last year. 5. | think Paul had fincshés work by 5 yesterday.- Yes,
he had. | phoned him at 4.50. He had alreadyhefoffice. 6. Richard and his wife
were late for the performance. When they got totkieatre, the play had already
started. 7. Before we went there he had discusse® Husiness matters with the
director and got the necessary instructions fram . It began snowing after | had
come home. 9. What business matters had you detussfore you signed the
contract? 10. We had discussed prices, terms ahgatyand delivery. 11. | am
sure till that time we shall have translated thiscke. 12. Will you have fixed this

device before the exhibition?

Exercise 4. Supply the correct forms of the verbsranslate into Russian:

1. I did not know that they already (to determine) tfae of the celebration. 2. |
was sure that they themselves (to take care of) woeding of this
advertisement. 3. By the way, (to notice) our aibistations which are
controlled from the Earth? 4. | have this ironiogdb, but | (to do) it in about an
hour, and | need the loaf for supper. 5. | warigien to the programme on the
radio and | (not to finish) my work by six o’cloc&. I'm sorry, but the baker’s
shop (to close) by the time the radio programmesties. 7. Returning to the
office | (to notice) some strange man near thedmgl. 8. Before the fire-
engines arrived, the fire (to destroy) the houseRi8hard got a new exercise
book yesterday because he (to fill) his old one.

Exercise 5. Translate into Russian:

1. Canada is a world leader in the production otagis, nickel and different other
elements, forestry products, and ranks first inwitoeld in export of minerals. 2.
Basically, Canada has a free-enterprise econonfhéde is a large market here for
your products. 4. Our firm consists of six deparitee Production, Sales, Export,
Financial, Personnel and Research & Developmerabh company trades under
its own name. 6. Australia is the largest worlp'educer of wool and one of the
largest wheat exporter. 6. The main sources ofgonrearnings are wool, food and
minerals which also provide raw materials for hoprecessing industry. 7. A
contract forms the basis of a transaction betwkerBuyers and the Sellers.

Unit Four. Demand, Supply and Equilibrium.

Text 1. The Key Factors.
Supply and demand are the key factors that determvimat product or service is
produced, in what quantity it is produced, and hatwprice it is sold. SUPPLY is

the quantity of goods and services that producees vailling and able to
manufacture. DEMAND is the willingness and abildy consumers to purchase
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goods and services at certain prices. Generatlgnsumers demand a product (are
willing and able to buy it at a certain price), gucers will make it. The system
works like this: increased demand pushes up thee pf the product. The high
price brings large profits to the producers. Higbfips attract more producers and
often cause current producers to make more of tbhdugt increasing the supply.
More supply pushes the price back down.

THE LAW OF SUPPLY states that the higher the pribe greater the quantity
that will be produced or supplied, if everythingeels constant. The quantity of a
good supplied has a positive relationship to price.

THE LAW OF DEMAND states that consumers will buy @t lower prices than
at higher prices, if everything else is constahiatlis, quantity demanded of a good
or service has an inverse relationship to its picerice of every good or service
must be reasonable, otherwise people won’t neadcssror goods. If the price is
too low, the business is not profitable. The lawdemand and supply is one of the
most important in the market economy system. Whaaply (products ready for
sale) exceeds quantity of people that wish to Ihey groduct — the prices bring
down or the product is not sold. When the quantitthe product is not sufficient,
the prices raise. The more scarce the item isptbiee expensive it becomes. The
supply and demand process continues indefinitety the market for the product
attains EQUILIBRIUM.

Product prices are determined by the interactiordehand and supply in the
marketplace. The price of a product set by the eitipe interaction of demand
and supply is the EQUILIBRIUM PRICE.

DEMAND “ SUPPLY “
Equilibrium
PRICE

Market and the law of demand and supply make custerbe more thrifty and
economical in their choice, and manufacturer -hiokt

-what to produce;

-in what number;

-for whom to produce.

Vocabulary:

key factors —«roueBbie (aKTOpBI
willingness —roToBHOCTH

to push up -HogHMMATH

current —texkyuuu

positive relationship mpsimast 3aBUCHMOCTB

22



inverse relationship #poTHBOMOI0XKHAS 3aBUCUMOCTD
otherwise -8B MPOTUBHOM Cllydae

to exceed yBenuunuBaTHCS

sufficient —ocHoBaTenbHBIN

scarce -orpaHu4eHHbIN

interaction —B3aumoieiicTeue

thrifty — 6epexnBsrii

Exeses:
l. Translate into Russian the following words and worecombinations:

Supply, demand, key factors, determine, is produeed willing and able to

manufacture, ability of consumers, at certain wicemcreased demand, large
profits, cause current producers, positive relatgm to price, inverse relationship
to the price, ready for sale, not sufficient, conés indefinitely, to attain

equilibrium, interaction of demand and supply, baerthrifty.

[I.  Answer the questions:
1. What are the key factors that determinetywhaduct or service is produced?
2. What is supply?
3. What is demand?
4. What does the law of supply state?
5. What does the law of demand state?
6. How are product prices determined?
7. What is the influence of market and the law emdnd and supply on
customers and manufacturers?

[1l.  Finish the sentences:

1.Supply and demand are the key factors that determhat ... . 2. Supply is the
guantity of goods that producers are willing ..3.. High profits attract more
producers and often cause ... . 4. The highertilke,ghe greater the ... . 5. A price
of every good or service must be ... . 6. Quardéyanded of a good or service
has an ... relationship to its price. 7. When sygptoduct ready for sale) exceeds
guantity of people who wish to buy the producte- phices ... .

TextlRow Do Demand and Supply Work.

Demand is the quantity of a good buyers wish tccipase at each conceivable
price. Thus demand is not a particular quantityhsas six bars of chocolate the
buyer would purchase at each and every price whight be charged.

Supply is the quantity of a good sellers wish tth at each conceivable price.
Again, supply is not a particular quantity but angdete description of the quantity
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that sellers would like to sell at each and evergsible price. Look at the Table
below:

The third column of the Table shows how much chateokellers wish to sell at
each price. Chocolate cannot be produced for ngithNobody would wish to
supply if they receive a zero price. It takes agat least $0,20 per bar before there
IS any incentive to supply chocolate. At higherces it becomes increasingly
lucrative to supply chocolate bars and there isoesponding increase in the
guantity of bars that would be supplied. Takingetibgr, columns 1 and 3 describe
the supply of chocolate bars as a function of theae.

1.Price, $/bar | 2.Demand, 3.Supply,min
min bars/year | bars/year

0 200 0

0.10 160 0

0.20 120 40

0.30 80 80

0.40 40 120

0.50 0 160

0.60 0 200
Vocabulary:

conceivable wbicimas

Zero price -#yinesas 1eHa

any incentive «akoi-mu6o cTiuMyI1, OOy IeHHe
lucrative —1puObLIBHBIN, BBITOTHBIH

Exercises:
|. Translate into Russian

Quantity of goods, at each conceivable price, wquidchase at each and every
price, a particular quantity, a complete descriptia zero price, at least, becomes
increasingly lucrative, corresponding increase,iceotthe distinction between,
makes sense, clears the market, equals.

[I. Answer the questions:

1. What is demand?

2. What is the quantity of good sellers wish to sebach conceivable price?
3. Can chocolate be produced for nothing? Why?

4. How do you understand the meaning of the word dtice"?

5. What is the equilibrium price?
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lll. Read, translate and correct the following senénces:

1. Demand is the quality of good buyers. 2. Coraigir price is the highest price
for the goods. 3. Thus demand is a particular diyaiatr the fixed price. 4. Supply
Is a particular quantity that sellers would like gell at each and every possible
price. 5. At lower prices it becomes increasinglgrative to supply chocolate bars.
6. Demand describes the behavior of manufacturérsThe term “quantity
demanded” makes sense in any relations. 8. Therltdveeprice of chocolate, the
lower the quantity demanded. 9. The lowest pritearche market for chocolate.

Questions for discussion:

1. Name the key factors that determine what produservice will be marketing.
2. What can you say about the law of supply and defand

3. Explain how do supply and demand work.

4. What is your understanding of the equilibrium p#ice

5. Why should customers be thrifty and economical?

6. Take any product and make up a table of functiatsgdrice.

Grammar Exercises:
Exercise 1. Define the tense forms, translate infRussian:

1. There are a variety of consumer goods on sak BeWho is going to sign the
contract on behalf of your firm? 3. You will workittv our Export department. 4.
We thanked them for their hospitality. 5. It becamecessary to expand the
exhibition area. 6. The letters have been trardlalecady. 7. Why hasn’t the
secretary answered this letter yet? 8. She ismang to prepare for the exams,
don’t disturb her. 9. | always get to the Institbiebus. 10. You department stores
attract people from all over the country. 11. Eltkis suit, I'll take it.

Exercise 2. Translate into Russian; underline the Mdal Verbs and their
equivalents:

1. We could get in touch with manufacturers. 2. Heudthgign the contract . 3. He
could type. 4. May | see your license? 5. We ateabte to make a reduction in
price. 6. | won't be allowed to transfer the mon@y.The flight is to arrive at
2p.m. 8. The equipment is to be delivered withi reionths from the date of
payment. 9. May | read your book? 10. May | park eay here for a couple of
hours? 11. You may cross the street when the isgggteen. 12. You should go
to the library after the lessons.

Exercise 3. Translate into Russian; find Modal Verls and their equivalents:

1. He must be sitting in his office. 2. We must takatpin the work of the
conference. 3. Space crews can stay there forgadenriod of time to carry out
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the research. 4. Here you can see modern Ukrapaartings and other works
of art from different parts of our large country.lsan hardly believe it. 6. Then
you can go to the cinema hall to see a film or gfgshion shows and listen to
our musical groups. 7. You can find the schedulthatentrance. 8. You may
take this booklet with you. 9. You may leave thasstroom when you have
done the exercises. 10. You should follow all thies when you work with the
mechanisms.

Exercise 4. Supply modal verbs or their equivalents the correct tense-forms.
Translate into Russian:

1. We ... to go to the plant with Mr Brown this Miay, but he hasn’t arrived in the
city yet. We ... to go to the plant next week. Befle is no stop near this building,
you ... to get off at the next stop. 3. These thiage not duty-free. You ... to pay
duty on them. 4. If you don’t leave now, you ..t kmcome to the concert on time.
5. When ... the Sellers to deliver the goods? 6..We reserve accommodation for
Mr Brown tomorrow. 7. As the Buyer ... not provigl@pping facilities the Seller ...
to deliver the goods on CIF terms. 8. You ... thike table, it is already engaged. 9.
What ... | do for you, madam? 10. If the shirt doest you, you ... exchange it or
get a refund. 11. In the circumstances we ... gyantany extra discount. 12. The
goods ... to be loaded at your expense.

Exercise 5. Translate into Russian:

1. Let me introduce my staff to you. 2. He is oupé&rt-Import Manager. 3. We are
extending our business and want to buy equipmeanprimducing in Ukraine some
goods that we are importing now from western coesir4. Your company
provides advanced technology and efficient serwd@ch small companies can't
provide. 5. We are interested in your equipment.We had improved the
performance of our equipment. 7. | have to visiuryéactory and study your
requirements. 8. I've got some advertising matersal you'll be able to study the
main characteristics of our equipment yourself.TBe main fields of British

industry are machine-building, ship-building, mitady, electronics, etc.

Unit Five. Market.
Text 1. Market.

When people think that they need something, or sohe will make them think so
— it is the beginning of market. When the demanakaps, then people are ready to
satisfy it with the goods or services. The prodsicaust always think and follow
the law of demand and supply. If goods are not soldl services are not claimed,
the bankruptcy threatens the producers.

Market works and modifies. Nowadays demand and lgugne closely connected
with technology. Technology improves the goods aodpetition never stops.
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Very often a very valuable product collides witle tmore perfect one. In this case
the producer in order to sell the product lowessghce.

We can see such a situation with computers. Tis¢ ¢omputers, though not so
perfect, were very expensive, and during the pmoadstheir modification and
development they become cheaper.

Society has to find some way of deciding what, heowd for whom to produce.
Determination and study of the main economic cotscepch as demand, supply
and market will allow us to understand the probledn.market is a set of
arrangements by which buyers and sellers are iacbiio exchange goods or
services.

Some markets, shops and fruit stalls, physicaliggotogether the buyer and the
seller. Other markets, Stock Exchange, operateflghterough intermediaries
(stockbrokers) who transact business on behalfiefits. Both of them determine
prices that ensure the quantity of people wishimgpaty equals the quantity of
people wishing to sell. Price and quantity cannetdonsidered separately. In
establishing that price of Rolls-Royce is ten tintkes price of a small Ford, the
market for motor cars simultaneously ensures thadlyction and sales of Rolls-
Royce. These prices guide society in choosing whaty and for whom to
purchase. To see how the market works in practieenwst concentrate on its
essential features: demand, the behavior of bugeds supply, the behavior of
sellers.

Vocabulary:
bankruptcy -6ankporcTBO
to threaten yrpoxatp
to collide —crankuBatbcst
intermediary -ipoMeXyTOYHBIH, TOCPEIHUK
on behalf of -oT umenun
to equal paBHATHCS
simultaneously -eaHOBpeMEHHO

Exercises
l. Translate the following words and word-combinations

Somebody will make them, appears, to follow the lafv\demand and supply,

services are not claimed, the bankruptcy threatemroducers, collides with the
more perfect one, to lower the price, study ofritf@n economic concepts, operate
chiefly through intermediaries, to transact bussnes behalf of clients, ten times,
simultaneously ensures, guide society, essentaalifes.

[I.  Answer the questions:

1. What is the beginning of market?
2. Who should always think and follow the law of mafke
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3. When does the bankruptcy threaten the producers?

4. Why are demand and supply closely connected withniglogy?

5. Why do we study the main economic concepts suaiheasand, supply and
market?

6. How are prices determined?

7. What guides society in choosing what, how and foorv to purchase?

[1l. Finish the sentences; translate into Russian:

1. The beginning of the market is when ... . 2. Whe demand appears, then ... .
3. The bankruptcy threatens the producers when4..Market is not the same
always, it ... . 5.The producer lowers the priceewh.. . 6. During the process of
their modification and development computers became7. The main economic
concepts are ... . 8. A market is a set of arraregésnby which buyers and sellers
are ... . 9. Stock Exchange operates chiefly thmaug 10. The prices guide society
in choosing ... .

Text 2. The Role of the Market.

Markets bring together buyers and sellers of g@akservices. In some case, such
as local fruit stall, buyers and sellers meet ptalbi. In other cases, such as the
stock market, business can be transacted overetaphbne, almost by remote
control. A market is a shorthand expression forghecess by which household’s
decisions about consumption of alternative goadsisf decisions about what and
how to produce, and workers’ decisions about howhrand for whom to work —
are all reconciled by adjustment of prices.

Prices of goods and resources, such as labour,imeagtand land, adjust to ensure
that scarce resources are used to produce thosks goml services that society
demands.

Much of economics is devoted to the study of howkets and prices enable
society to solve the problems of what, how anda#bom to produce. Suppose you
buy a hamburger for your lunch. What does thistbado with market and prices?
You chose the cafe because it was fast, convearehtheap. Giving your desire to
eat and your limited resources, the low hamburgiEgepold you that this was a
good way to satisfy your appetite. You probablyf@resteak but that is more
expensive. The price of steak is high enough tarenthat society answers the “for
whom” questions about lunch time steaks in favdigomething else.

Now think about the seller's viewpoint. The cafen@wis in business because the
given price of hamburger meat, the rent and wdlgas must be paid, it is still
possible to sell hamburger at a profit. If rentsravéigher, it might be more
profitable to sell hamburgers in a cheap area ewitch to luxury lunches for rich
executives on expense accounts. The student bémendounter is working there
because it is a suitable part-time job which payst @af money. If the wage were
much lower it would hardly be worth working at allonversely, the job is
unskilled and there are plenty of students lookergsuch work, so owners of cafes
do not have to offer very high wages.
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Prices are guiding your decision to buy a hamburtr owner’s decision to sell

hamburgers and the student’s decision to take die $ociety is allocating

resources — meat, buildings and labour —into hag#uproduction through the

price system. If nobody liked hamburgers, the owecmrld not sell enough at a
price that covered the cost of running the cafe aadiety would devote to

resources to hamburger production. People’s ddsireat hamburgers guides
resources into hamburgers production. However,aitle contracted a disease,
thereby reducing the economy’s ability to produceatmproducts, competition to
purchase more scarce suppliers of beef would bithagorice of beef, hamburger
producers would be forced to raise prices, andwoess would buy more cheese
sandwiches for lunch. There were several marketsived in your purchase of a
hamburger. You and the cafe owner were part ofthgket for lunch. The student
behind the counter was part of the local labourketarThe cafe owner was part of
the local wholesale meat market and the local ntefkerented buildings. These
descriptions of markets are not very precise. Were part of the market for

lunches, the market for prepared food or the malidesandwiches to which you

would have turned if hamburgers had been more eipeh That is why we have
adopted a very general definition of markets wherhphasizes that they are
arrangements through which prices influence thaxation of scarce resources.

Vocabulary:

stock market -peiHOK akIUi

to transact mers neno

shorthand -erenorpadus

to reconcile -apumupsTH

adjust —1pucnocabnuBaTh, peryJInpoBaTh

in favour —B monp3y

part-time job —HemnonHbIi pabounii 1eHb
conversely #a000poT, B 00paTHOM MOPSIIKE
to allocate -pa3merars

to contract a diseasesapa3uthcs, 3a00J1€Th
to bid up —1ogHUMaTh HIEHY

to emphasize #omu€pkuBaTh, aKIEHTUOBATH

Exercises:
I. Translate and learn the following words and expessions:
Local fruit stalls, meet physically, stock markedmost by remote control, a
shorthand expression for the process, alternatmedsy adjustment of prices,
enable society, the seller’s viewpoint, to sek girofit, to switch to luxury lunches,

a suitable part-time job, prices are guiding yoecision, to contract a disease,
thereby reducing, local wholesale market, a veryegal definition of markets.
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. Answer the questions:

. What brings buyers and sellers together?

. When can business be transacted over the telephone?
. What decisions are reconciled by adjustment ofegfic

. To what is much economics devoted?

What guides your desire to buy a thing or a food?
What markets are involved in a purchase of a hagds@r
What very general definition of markets have wepa€ed in this text?

. Agree or disagree with the following statemens:

. Markets bring together buyers and sellers of ga@odkservices. 2. It doesn’'t go

about such as local fruit stall. 3. Business isendéransacted over the telephone
at the stock exchange market. 4. A market is atlshod expression for the
process by which households’ decisions about copsamof alternative goods,
firms’ decisions about what and how to produce, aodkers’ decisions about
how much and for whom to work. 5. Much of econongcdevoted to the study
of how markets and prices enable society to sdieeproblems of what, how
and for whom to produce. 6. Prices are not guigiogr decision to buy some
food. 7. In your purchase of any thing only one keais involved. 8. Markets
are arrangements through which prices influence ahecation of scarce
resources.

Questions for discussion

Nook~kwbhE

What is the main concept of the market economy?

What do you think about the importance of new tetbgies nowadays?

What is the link between quantity demanded and tfyasupplied?

How do you understand the phrase: “What, how anavfom to produce”?

Give the definition of market.

What is the role of price in market relations?

After reading the text 2 give your own example oy purchase and the market
involved.

Grammar Exercises:

Exercise 1. Define the tense form. Translate into &sian:

1.

I'll be waiting for you till nine o’clock. 2. Tis week-end | will be preparing for

my tests. 3. When | come into the room, my sistéirbe reading the book. 4. | will
be studying tomorrow. 5. Will you be making coffge7 tomorrow morning? — No,
| won't. I'll be baking the apple-pie. 6. What wifbu be doing tomorrow? 7. How
long will you be staying in New York? — I'll be siag in New York until
Saturday. 8. It will be raining all day through.Next lesson we shall be preparing
for the exams. 10. For some minutes they will ben@ring the documents.
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Exercise 2. Insert the verbs in correct form. Trankte into Russian:

She komuma) to a party last night. Shecdfrana) very late today. Sheifiena) a
stomachache. Sher(o3nana) her bus. Shexnana) for the bus at the bus stop but it
(ne mpumén). She fipumiocs) to walk to her office. Her bosspuuan) at her
because shei¢ npunuia) in time. Shemena) a headache all day. That terrible day
at last ¢axonumncs). (Hageemcs) next day §ymer) more successful.

Exercise 3. Translate into Russian. Put general gagons to the sentences:

1. She is not studying mathematics now. 2. Theyndb play football in the
mornings. 3. They are playing football now. 4. Teather is terrible today. 5. It is
raining now. 6. It was raining the whole eveningtgeday. 7. She is having good
time these days. 8. Usually | have my vacatioruig.B. This year | shall have my
rest in August. 10. There is the park between theah and the library. 11. There
are no schools in our neighbourhood. 12. The baisebgtween the movie theater
and the police station.

Exercise 4. Find the antonyms to the following worsland translate them:

Incorrect, interesting, terrible, last, answer, rr@ghted, unhappy, clean, indoors,
difficult, safe, cheap, fast, hate, noisy.

(dull, first, far-sighted, dirty, quiet, dangerousjtdoors, easy, correct, expensive,
ask, like, happy, slow, wonderful)

Exercise 5. Translate into Russian:

1. We plan to expand our activity on English-spegkicountries, mainly on
England. 2. We need a team of creative people t@mar company competitive in
the world markets. 3. | am accustomed to work umdessure. 4. What makes the
USA the leader of the western world is its econgmigolitical, and military
dominance over other countries. 5. I'm very busghatmoment. Ask him to phone
later. 6. | have pleasure in informing you that eegefully studied your materials
and decided to accept your proposal. 7. The Intemglobal computer network
which embraces millions of users all over the wobdgan in the United States in
1969 as a military experiments. 8. It was desigonezlirvive a nuclear war.

Unit Six. Advertising.
Text 1. Advertising. Basic Types of Advertising.

The primary goal of all advertising is to createghii the consumer the desire to
purchase a product or service. Some advertisifajss and misleading: other
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A variety of media is available for advertising #ldwards, television, radio,
newspapers, magazines, leaflets, balloons andrisshieach carefully invented to
reach specific consumer groups. Advertising agenaeeate colourful and
attractive campaigns. They compose jingles anchgdtmes, develop slogans and
trademarks, design colourful logos and choose ntadooidentify their products.
There are three basic types of advertising: prqdwehpany and industry.
PRODUCT ADVERTISING. Advertising to convince conseirs to buy a specific
good or service is called product advertising. ame of the advertised product is
repeated several times during radio and televismmmercials. Testimonial from
people who have used the product, give-aways, piiona gimmicks, and other
clever and catchy methods are used to persuadeiroens to purchase products
and services. Advertisements are carefully planedppeal to specific types of
consumers.

A TARGET AUDIENCE is a specific consumer group thigh the advertisements
of a product are directed. Research has revealedfigpcharacteristics of people
who will probably be interested in a given prodoctservice. Day of the week,
time of day and type of programme are taken intositeration by television
advertisers. All these factors are important whgimg) to reach a target audience.
Products advertised during football match diffesnfr products advertised during
day time television because the target audiencditiezent.

COMPANY ADVERTISING. Advertising to promote the ige of a store,
company or retail chain is known as company adsiagi Usually price is not a
consideration, and specific products are not maatio Emphasis is placed on the
quality of the products or services the companyss&larranties or guarantees
offered, or social and environmental concerns o tompany. In a store
advertisement you may hear or read about the coyipémendly employees, its
wide selection of products or services or its clémnat you can find everything you
want in one place. These advertisements are desigmgrompt a favourable
attitude toward the company so that you develapyalty to the store and will not
shop anywhere else. Company advertisement may bempanied by catchy
slogans and tunes, happy cartoons, or pleasanesdenwhich products of this
company make a contribution.

INDUSTRY ADVERTISING. Advertising to promote a geaaé product group.
Without regard to where these products are purchase called industry
advertising. For example, the dairy industry empeasthe nutritional value of
milk and other natural dairy products. Consequertth whole dairy industry
benefits when people drink more milk and eat ma@ydproducts. Oil industry
advertisement stresses concern about energy catisery environmental
protection and the search for new alternative foofrfsiels, etc.

Vocabulary:

misleading -BBosIHit B 3a01yKACHUE
balloon —Bo3aymiHbI 11ap

jingle —3Bensmuit

catchy —puBnekarenbHbIiA, OpocKkuii
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mascot(s) FanucMan

testimonial —eBunerenscTBa

giveaway —1poiaHHOe JENICBO WM OTJAaHHOE JapOM
gimmick —ymnoBka, yXHIpeHue

target audience weneBas ayiuTopus

retail chain -po3nu4Has 1enb

warranty —rapanTus, py4areiabCTBO

nutrition —muranue

Exercises

I. Translate the following words and word-combinatons:

The primary goal, the desire to purchase a prodauisieading, informational, mass
media, leaflets, product advertising, testimontal,appeal, a target audience, to
take into consideration, image, favourable attijudedevelop a loyalty, industry

advertising, without regard, dairy industry, conssgly, to stress concern,

environment protection, search for new alternafves of fuels.

A WNPREFPEP

5.

Answer the questions

. What is the primary goal of all advertising?

. What is available for advertising?

. Give definition of product advertising.

. What is a target audience?

. How do we call the advertising to promote the imafj&a store, company or

retail chain?
What is the aim of these advertisements?

[ll. Give the following definitions :

Informational advertising, product advertising, arget audience, company
advertising, favourable attitude toward the compamyustry advertising.

Text 2. The Talk With Advertising Manager.

-Nice to meet you, Andrew. Your position is somethnew for me. So I'd
like to know more about it.

-As the agency contacts with the advertiser | néwd aptitudes of both a
salesman and a manager. | work with the clienteti@rthine the advertising
objectives and to obtain final approval of a camgpail also work with the
agency’s personnel to develop advertising messagedia, and facts finding
to implement these objectives.

| see, | find your position absolutely necessantiie agency.

Certainly. And for more information you should coteeour agency. | could
arrange for you an appointment with the Manager.
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- Fine. | am going to create a network of agentsuinammpany to promote our
product. Do you conclude any agreement with yoenés?

- Sure. There are basically two types of agency ageets. These are
agreements for: 1) merchant firms and 2) salestag&he first one stipulates
that they become the owners of the goods and cposk of them at their
option. On the other hand, a sales agent may cdackgreement on
consignment basis which means that the goods raimaiabsolute property of
the principal until delivered to the Buyer. Ageat® to dispose of the goods
within limited period of time. Sometimes they mag granted the exclusive
rights to represent the principals within the adréerritory. It is far more
profitable for them.

- Well, | should think about it for future. Sorry, touhave to leave... | would
like to have a look at works.

- Good-bye.

Exercises
l. Read and translate the dialogue. Copy out all unknen words and
expressions.

I. Dramatize the dialogue in pairs.

Questions for discussion:

1. What is the primary goal of all advertising?

2. What are the three types of advertising?

3. Describe your attitude to the advertising?

4. Would you like to work in the field of advertising?

Grammar Exercises.
Exercise 1. Define the tense form. Translate into &sian:

1. 1 didn't meet any people in that lonely gard2nYou may knock at any door. 3.
I'll tell you something interesting. 4. She knowsgegybody in that village. 5. Did

you bring that book for me? 6. | haven't brougle ttewspapers with me. 7. He's
fixing his car. 8. | can fix my car myself. 9. Tle& something wrong with my

refrigerator. 10. | shall look in my phone book. I'in sure you'll find somebody

who can fix your stereo system. 12. My mummy waising the letter when | came

in. 13. We have finished to translate these seepteat last. 14. She couldn’t fall
asleep last night.

Exercise 2. Open the brackets. Translate into Russn:

1. My father-in-law always (to smoke) when he is neiwa2. Don’t (to smoke), it
Is very harmful. 3. Yesterday we (to go) to thekpdr. We never (to go) to the
restaurant when we (to be) hungry. 5. Be quiet.9vhall sister (to sleep) now.
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6. John, when (to be going) to fix your car? 7. Tdrecast (to say) it's going to
rain today. 8. Now | understand why Mr Black (to) ls® sad. 9.You (to be
going) to your aunt? 10. The dog ate so much niedtwe (to sell) it. 11. She
(to stay) among her friends for two months ando@d happy. 12. He (to work)
in Australia in two years. 13. | (to help) you ioyr work? I’'m not busy now.
14. We always (to have) a good rest after the doheay.

Exercise 3. Translate into Russian, paying attentioto Modal Verbs and their
equivalents:

1. Can | take your car? 2. She has to go to thersugrket. 3. We have to listen
carefully at the lectures. 4. He doesn’t have toigw. 5. They can bake very tasty
pies. 6. He shouldn’t smoke. 7. Why shouldn’t | #as cake? 8. | could swim

when | was five. 9. Was John able to do all hisrages yesterday?10.

Unfortunately, | wasn’t able to go to the party. I'in sure you'll be able to cook

your dinner yourself. 13. She must speak Englishendine is in the States. 14. You
must not stay here long.

Exercise 4. Translate into Russian, find Modal Verb or their equivalents:

1. Can you stop it? 2. You have to wash your clotrasgself. 3. She has to go to
the supermarket. 4. We have to listen carefullyydu ought to do it in time
and properly. 5. | don’t have to do it now. 6. Thagy sit here until their train
comes. 7. Jane can't cook English food. 8. Mayrmedo your birthday party?
9. They should try to plan their future. 10. Ifdutd do it before!

Exercise 5. Translate into Russian; define the teedorms:

1. Time is money. 2. How are you getting on? 3. Wqwou like a cup of coffee? 4.
What is the address of his company? 5. They weténgan attempt to plan their
future. 6. | know that this is a very promising quany, so I'd like you to inform
me what will be the major focus of efforts in thexh few years. 7. What
responsibilities and obligations do you suggestnduthe first year? 8. You will
have to travel very much. 9. Besides we are expg&inew fair in London soon
and maybe you will have a chance to go there. h@.cbnference is going to take
place in January.

Unit Seven. Government and Economy.
Text 1. Government and Economy

The law of demand, supply and equilibrium worksfr@e market. But in some
cases, when policy interferes, the product or serwhay survive even when its
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price is unreasonably high. When some people rilerqeople with the help of
power laws it is called policy.

Political systems or government do not produce gpdidey don’'t earn money.
Government get money from people who are calledagers. People simply have
no choice: whether to pay taxes or not. Every gawvent issues laws with the help
of which people can be considered criminals if they't pay taxes. Policy may
evade the main economic laws redistributing thelteRolitical systems are based
on the capacity of redistributing wealth. Sometirgesernment can save the firm
(bank, enterprise) from bankruptcy giving it finalcsupport taking money from
more successful producers or financiers. Such ¢ihsupport is called subsidy. It
Is also the interference into economy, into mar&ete of the main ways of getting
money for the government is receiving taxes. Thisrkwis fulfilled by tax
inspectors. The members of local government daolidct taxes themselves, they
don’t want to be in bad relations with their votefsiey give this work to special
officials or tax inspection. Some people get tamdies from the government (both
local and federal). But it is not a present to peophe Government just only gives
people some amount of their money which they havaesl. As everything has its
cost, so goes with the government. Its cost cansistll wealth produced by the
companies and private persons taken from themarfdahm of taxes. The second
part of the expenses for the maintenance of thergovent is the economic activity
which was not carried out, because the governnuait away a part of produced
wealth.

When the government influences the economy of thenity and dictates what,
how and at what price to produce, this economyalked the_command economy.
But in this case the danger of the downfall of guditical system appears. The
market economy is arranged in such a way that mtsdand services are offered to
customers and it is up to them to buy or not.

When the products are not sold, the producer hasuays: either to lower price or
to improve the quality of goods or service in orttemeet the requirements of the
customer. The main feature and the engine of thikeh@&conomy is competition,
which never stops.

Vocabulary

to interfere -smemmuBaTbCs
taxpayers -HamoromnaTeabIuKu
evade +#130erath, YKIOHSATHCS
subsidy —-cyocuaus
interference -BmemareasCTBO
tax benefits#1amoroseie ALFOTHI
maintenance #oaaepKKa, CoAepIKaHueS
downfall —rtagenue
Exercises:

l. Translate the following words and word-combinations
Works in free market, policy interferes, may sueyito issue laws, to be
considered criminals, may evade, to redistributalthe tax inspectors, expenses
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for maintenance of the government, the danger ef dbwnfall, to meet the
requirements of the customer, the engine of th&ketaconomy.

[I. Answer the questions

. Where does the law of demand, supply and equitibwork?
. What is called policy?

. How does government get money from people?

What are political systems based on?

Who receive taxes?

What is a government cost?

What economy is called the command economy?

What will a produces do if the products are noti2ol

What is competition for the market economy?

ONOORWNERE

. Insert the missing words.

. The law of demand, ... and equilibrium works inmarket. 2. When some

people rule other people with the help of powerdatws called ... . 3. ... do not
produce goods, they don’'t earn money. 4. Policy m&ade the main economic
laws ... the wealth. 5. When a government giveanfomal support taking money

from more successful producers or financiers -sitalled ... . 6. ... of local

government do not collect taxes themselves. 7. Spaople get tax benefits

from the ..., but it is not a present to peopleltge market economy is arranged
in such a way that ... are offered to customersitaisdup to them to buy or not.

9. The main ... and the ... of the market econosngompetition, which never

stops.

==

Text 2 Free Market and Price Controls.

Free markets allow prices to be determined purgithe forces of supply and
demand.

Government actions may shift demand and supplyesuas when changes in safety
legislation shift the supply curve, but the goveemtnmakes no attempt to regulate
prices directly. If prices are sufficiently flexégl the pressure of excess supply or
excess demand will quickly bid prices in a free keaito their equilibrium level.
Markets will not be free when an effective pricatol exists.

Price controls are government rules or laws thdiiflothe adjustment of prices to
clear markets. Price controls may be floor pricamimum prices) or ceiling prices
(maximum prices). Price ceiling make it illegal feellers to charge more than a
specific maximum price and are typically introducedien a shortage of a
commodity threatens to raise its price by a subisiiaaamount.

High prices are the device by which a free markéibns goods in scarce supply.
Although high prices are one way to solve the allon problem, ensuring that
only a small quantity of the scarce commodity Wil demanded, they may lead to
a solution that society believes to be unfair,amaiive value judgement. For
example, high food prices may lead to considerdiaelship among the poor.
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Faced with a national food shortage, a governmeghtnprefer to impose a price
ceiling on food so that poor people can continuleuy adequate quantities of food.
Also we could raise ceiling prices in line withlatfon to maintain their real value,
and devise fair rationing systems to cope with slgws and excess demand. What
should be recognized is the severe administrativddn of operating such system
of control both in deciding when and how much taraie the nominal ceiling price
and in ensuring that the rationing system workslyfafor it is clearly open to
abuse. Only when it is known how a particular gysteill operate in practice it
will be possible to allow society to make a sersitiioice between the equilibrium
that a free market would determine and the allooatithat a controlled market
would imply.

Vocabulary:
curve —kpusas
safety legislation meps1 6e30nacHOCTH
to shift —casurarts
sufficiently flexible —ocHoBarensHO moaBHIKHBIE
excess supply #pesebliaroniee mpeIoKeHne
forbid —3anperars
adjustment of prices perynupoBka e
device —cpencTBo, crocoo
to Impose -Hacaxaarhb
Severe —-KEcTkue, CTporue
to abuse HapymaTh

Exercises:
I. Translate into English:

OnpenensaTe LEHBI TOJBKO CUJIAMHU MPEUIOKEHHUS M CIPOCA, CABHUHYTh KPUBYIO
crpoca W MpPEJIOKEHUS, 3HAYUTENIbHO MOABUKHBIE, MOJHUMATh LEHBI, YPOBEHb
paBHOBecCHsI, 3alpeniaTh PEryJIupoOBKY 1I€H, LIEHOBOW KOHTPOJIb, Ae(ULIUT TOBAPOB,
3HAUUTETbHBIC  TPYAHOCTH I  O€MHSKOB, TPUAyMaTh  CIIPaBEJIMBBIC
pacnpeaenuTeNbHbIE CUCTEMBI, PEBOCXOASIINNA CIPOC, COBEPIUIEHHO OTKPBITA IS
3110ynoTpeOIeHN I, 0OCOZHAHHBIN BBIOOP.

|. Answer the questions:

How are prices determined in free market?

Does the government make attempt to regulate ices
Can markets be free when an effective price coeixsits?
What is called “price control”?

How does free market ration goods in scarce supply?
In which cases a government can impose a pricegeil
Why the rationing system is clearly open to abuse?

NookwhE
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lll. Give the following definitions; explain them:
Pure determination of prices, floor prices, ceilprgges.
Text 3. The Role of Government.

In every society governments provide such servagsational defense, police,
firefighting services, and the administration otjae. In addition, governments
make transfer payments to some members of society.
Transfer payments are payments made to individuwatBout requiring the
provision of any service in return. Examples areiaosecurity, retirement
pensions, unemployment benefits, and, in some desnt food stamps.
Government expenditure, whether on the provisiogoafds and services (defense,
police) or on transfer payments, is chiefly finashd®y imposing taxes, although
some (small) residual component may be financegidvgrnment borrowing.
There are such four measures of government spemdirsgpercentage of national
income:

- spending on the direct provision and servicesHerpublic;
transfer payment;
Interest on the national debt;
total spending,
in which we can see the differences in the wayeddfit countries allocate their
resources among competing uses. For example, idaly “big government”
country. Its government spending is large and @dseto raise correspondingly
large tax revenues. In contrast, Japan has a nmahes government sector and
needs to raise correspondingly less tax revenue.
Governments spend part of their revenue on paatigoods and services such as
tanks, schools and public safety. They directlyeetff what is produced.
Government affects for whom output is producedugtotheir taxes and transfer
payments. By taxing the rich and making transterthe poor, the government
ensures that the poor are allocated more of whapragluced than would
otherwise be the case; and the rich get correspglydiess. The government also
affects how goods are produced, for example thrabglregulations it imposes.
Managers of factories and mines must obey safeyinements even where these
are costly to implement, firms are prevented froeely polluting the atmosphere
and rivers, offices and factories are banned iractive residential parts of the
City.

Vocabulary

firefighting —moxxapnas ciayx0a

transfer paymentspanchepTHbie IUIaTEKM
security —oxpana

to impose taxes ebnarath HajgoramMu

tax revenue -40X01 OT HAJIOTOB

to allocate -pa3zmemniars
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to implement -BbIOIHATE
to ban sanpemarth

Exercises:
I. Answer the questions:

What services do governments provide in every $gitie
What are transfer payments?

How do government spend national income?

Why Italy is called a “big-government” country?

How do governments affect on production?

arhwpPRE

|. Translate the following words and word-combinatons:

National defense, administration of justice, trangbayments, provision of any
service in return, social security, retirement pams unemployment benefits,
residual component, interest on the national d&inpng competing uses, to raise
correspondingly, otherwise, must obey, are banmsitjential parts of the city.

Questions for discussion:

Mention all services which are provided by goveenin

Why some countries are “big-government” countries?

Is it possible for a country to have no nationdit@e

Is it inevitable that the government plays an int@atr role in the process by
which society decides how to allocate resourcesdmt competing demands?

HwnNE

Grammar Exercises
Exercise 1. Translate into Russian. Define the teaform:

1. Do you know anybody who can help me? 2. I'm readlgrible busy. 3. You
seem to understand the teacher pretty well. 4givé you a call tonight. 5. Her
jewelry box was upstairs in the bedroom. 6. I'm Wwag the windows in my
apartment. 7. My professor is waiting for me. 8. at she doing? — She’s
sleeping. 9. How’s the weather in Chicago? 10.dehgou have a good time. 11.
These boots are old, and my boots are brand newni2eally upset with you.
When we go to the parties, you dance usually wighfniend and never sit with
me.

Exercise 2. Translate into Russian. Put the alternave questions to the

sentences:

1. The children are playing in the garden. 2. I'm vepget because my homework
is very difficult. 3. I'm smiling because I'm happ¥. In the evening they were
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going to a Chinese restaurant. 5. The shop is @joem seven till nine p.m. 6.
My brother is a student of the Machine-Building Aeany. 7. Sometimes we go
to the country to visit our relatives. 8. Duringetiveek we don’t have much
time together, but we spend a lot of time togethrethe weekends. 9. My friend
Jack is a scientist. 10. Recently we’'ve receivednd@resting offer from our
companions. 11. He'll open a letter of credit torowr. 12. The Parties
introduced additions into the contract.

Exercise 3. Translate into Russian. Find the adverbin the sentences:

1. The birds sang sweetly. 2. The man spoke slowlyTig children played
happily. 4. The woodcutter looked sadly at theni%e When he saw his axe, he
smiled happily. 6. Every soldier fought bravely.The boy wrote his exercise
badly. 8. You must work hard if you want to do tlegercise correctly. 9.
Richard ate his breakfast fast and then ran quitklgchool. 10. The school
team played well and won their game easily. 11. o't do it well; you must
do it carefully now. 12. The door opened slowly ahd King walked in. 13.
You came here late today; you must come early toomorl4. Mr Brown got up
quickly, and he and the boy ran as fast as thelddouhe kitchen.

Exercise 4. Insert the verbs was, am, are, has, iee have, had, will. Translate
into Russian:

1. The woodman ... not very happy. 2. | ... glzt tyou ... here. 3. Yesterday we ...
five lessons. 4. Tom’s mother ... prepared a gdadeat. 5. My dog Dick ... very
clever. 6. These girls ... very pretty. 7. The doct. honest and told the truth. 8.
The little boy looked up at him and said: "In someutes we ... run away” 9....
you seen my new bicycle” 10. Henry ... writing #ideto his Mummy. 11. We ... so
tired that went to bed at once. 12. My student yedmmished two months ago. 13.
When | came there, there ... nobody in the darkntod4. ... there any telegrams
from Moscow? — Yes, there ... some.

Exercise 5. Rewrite the following sentences in Pashdefinite and Future
Indefinite, translate them into Russian:

1. There is not much snow in winter in our regidnThere are three theatres and
five palaces of culture in our city. 3. There islifibin our block of flats. 4. There
are many new books and dictionaries in our libr&ryThere is a very nice poster
on the wall of his office. 6. There is not muchdaa the refrigerator in her house.
7. Are there any guests today in your house?

Exercise 6. Translate into Russian:

1. The hits of this display are sculptures, so kthat you can see them only under
a microscope. 2. The most popular Internet sengieemail. 3. Most of the people,
who have access to the Internet, use the netwdykfonsending and receiving e-
mail message. 3. But saving money is only the fatsp. 4. Some banks and
companies conduct transactions over the InternethB director is expecting the
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Marketing manager at his office. 6. The main fielofs British industry are
machine-building, ship-building, metallurgy, elextics, etc. 7. They should try to
plan for the future. 8. A sales representative niesta creative person. 9. The
delivery will be delayed for approximately 5 da§®. The firm did not pay duty in
time.

Unit Eight. Property and Its Kinds.
Text 1. Property.

Everybody has his private property. He is an ovaidris property (clothes, house,
a car, etc.) —personal private property. You cam itissell or present. The other
kind of private property includes factories, barddsops, etc. Such private property
belongs to concrete people. If there is a sole owha private property, it is called
a sole proprietorship. If a private property belong an association of two or more
persons — it is called a partnership. In GreataiBriaccording to the law from 2 to
20 persons may form a partnership. In banks thebeurof partners is bigger
usually. Besides, a certain part of property betotigthe state. It is called public

property.

Property

/\

Personal Private Propeifty PrivatsiBess Public Property

/\

Sole Proprietorship rtRarship Corporatio

Private business is the most common form of owmgnshmany countries. In the
USA, for example, more than 80 percent of all beissactivities account for
private business.

What make people run a risk of beginning their dwsiness? There are two main
explanations: 1) a desire to get a high profit; a@8piration for freedom and
independent economic activities.

What kind of activity can be a sole proprietorshiifst of all these are service
industries, such as laundromat’s, beauty shopmuesits, different repair shops.
Sole proprietorships don’t do the greatest volurhdwsiness. In the USA, for
example, they account for only 16 per cent of akkibesses. Moreover, there are
such spheres in business which cannot be in thdshaha businessman alone.
These are defense industry, gold output, spacandserospering and tobacco and
alcohol industry. But the main thing is that sol®prietorships don’t produce
material goods, usually they only serve the infaaitg. For example, if you can fix
umbrellas, irons, vacuum cleaners, cars, videggoed computers, etc., then you
can open your own repair shop. If you can cook,well can open your own cafe,
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snack bar or restaurant with delicious dishes dional cuisine, with your own
name on the signboard.

Now some words about a partnership. Partnershap igssociation of two or more
persons to carry on a business for profit. Any bhess may have the form of the
partnership, for example, in such professionatiieds medicine, law, accounting,
insurance and stockbrokerage. Partnerships arenaon form of ownership in
real estate, oil prospering, quarrying industregs,

The most complicated and more stable form of pei@bperty is corporation. A
business corporation is an institution establisioedhe purpose of making profit. It
Is operated by individuals. Their shares of ownigrsdre represented by stock
certificates. A person who owns a stock certificiatecalled a stock-holder. The
most common type of corporation is the privatelyned business corporation with
the aim of getting profit. Educational, religiousharitable institutions can also
incorporate. Usually such corporation does notdssock and is non-profitable. In
some countries, cities, states federal governmahispecial agencies can establish
governmental corporations. A few examples of tligseernmental corporations are
state universities, state hospitals and city ownddities. Governmental
corporations are non-profitable as a rule and Wsuakey do not issue stock
certificates.

In any society either private property or publioperty may be. The more private
property we have the more free the country is.

100%
Private property| Public Property Private Public proper

OO

Ideal free market Free market Socialist society Totalitarian
(capitalist) society  (capitalist) societformer USSR) society
4)
Vocabulary:

aspiration -B0XHOBEHHE
laundry —mpaueunast

gold output —-106bI4a 30510Ta
cuisine —xyxHs

signboard -BeiBecka
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stockbrokerage aesrenbHOCTH OMpIKEBOro Makiepa
utilities —xoMMyHaIbHBIE CITYKObI

Exercises
l. Answer the questions:

What can be considered a private property?

Does private property always belong to concretgjaso
What is called a sole proprietorship?

How is an association of two or more persons called
Which part of property is called a public property?
What makes people run a risk?

Give the definition of a corporation.

Who is called a stock-holder?

What are the governmental corporations?

©CoxNohkrwhE

[I.  Agree or disagree with the following statements:

1. Everybody can be the owner of the definite prigp&. You can use your private
property, but you cannot sell it or present. 3.I5kiad of property as banks,
factories, shops, farms cannot belong to one oegmeople. 4. If a private property
belong to an association of two or more personss-called a partnership. 5. In
Great Britain according to the law from 10 to 9@go&s may form a partnership. 6.
Private business is the most common form of owmgislhmany countries. 7. The
most complicated and more stable form of privatgpprty is corporation.

Text 2. The Command Economy and the Mixed Economy.

The command economy is a society where the governmeakes all decisions
about production and consumption. A government rptam office decides what
will be produced, how it will be produced, and f@hom it will be produced.
Detailed instructions are then issued to househdidsis and workers. Such
planning is a very complicated task, and therecsicomplete command economy
where all allocation decisions are undertaken i@ tiay. However, in many
countries, for example those in the former Sovietk there were large measures
of central direction and planning. The state owawdries and land, the makes the
most important decisions about what people shooigeme, how goods should be
produced, and how much people should work. To ajgeethe immensity of this
task, imagine that you had to run by command tteigiwhich you live. Think of
the food, clothing and housing allocation decisigos would have to make. How
would you decide who should get what and the pbgswhich these goods and
services would be produced? Of course these dasisie being made every day in
your own city, but chiefly through the allocatioreamanism of markets and prices.
The free market allows individuals to pursue theglif-interest without any
government restrictions. The command economy alliatls scope for individual

44



economic freedom since most decisions are taketratlgnby the government.
Between these two extremes the mixed economy lies.

In a mixed economy the government and private settteract in solving
economic problems. The government controls a s@amt share of output through
taxation, transfer payments, and the provision obd$ and services such as
defense and the police force. It also regulatesgtent to which individuals may
pursue their own self-interest.

In a mixed economy the government may be a prodoicerivate goods such as
steel or motor cars. Examples of this in the UKude the nationalized industries
such as steel and coal.

Most countries are mixed economies, though some ciwse to command
economies and others are much nearer the free trec&aomy. Even the former
Soviet bloc allowed consumers some choice overgibeds they buy. Private
agricultural markets co-exist with centrally orgsed “collectives”. Conversely
even countries such as the United States whichusspmore enthusiastically the
free market approach, still have substantial lewdlgovernment activity in the
provision of public goods and services, the reithigtion of income through taxes
and transfer payments, and the regulation of market

Vocabulary:

to undertake saHuMaThCsI, TPEANPUHIMATH
Immensity -HeoO0BITHOCTH, 0€3MEPHOCTH
allocation mechanism mexanu3m pazmenieHus
conversely -e6paTHO, HA000pOT
redistribution- mepepacnpenencaue

Exercises:

l. Translate into Russian:

All decisions about production and consumptionaiied instructions, allocation
decisions, to appreciate the immensity of this taglocation mechanism, little
scope, police force, co-exist with, the redistnibatof income through taxes and
transfer payments.

[I.  Answer the questions:

How is a society called where the government makkeslecisions about
production and consumption?

Is it a difficult task?

What does the free market allow?

Who solves problems in a mixed economy?

Are most countries mixed economies?

=

ar®DN

Questions for discussion:
1. Why do people risk to begin their own business?
2. Compare three kinds of property. Explain their adages and disadvantages
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3. Give the analysis of the chart describing the peege of public and private
property in the world.
4. Explain the role of governments in command and thexeonomies.

Grammar Exercises:

Exercise 1. Translate into Russian, define the teasform. Put general
guestions to the sentences:

1. Carlos likes English poetry. 2. What books do yead? 3. Why are you
yawning? 4. | am going to review this grammar ratgin. 5. The medicine
cured my headache. 6. The Duke had a beautifuleestahe northern part of
the country. 7. The repair-men had finished tharknand went away. 8. In the
next house live an old man and his wife. 9. Sirldi Thompson was very
deaf but he did not like people to know this. 18h&ll have another one next
week. 11. Next week they will pass their exam ifld2lophy. 12. This year | am
in the 2 Year English Class.

Exercise 2. Compare two sentences. Translate intauBsian:

1. The boys ate all the cakes. — All cakes weterelay the boys. 2. John answered
the teacher’'s questions. — The teacher’'s questi@ne answered by John. 3. The
same man built both those houses. — both thoseehausre built by the same man.
4. The dog killed the rat. — The rat was killedtbg cat. 5. Did Richard answer the
guestion? — Was the question answered by Richar&®rebody else did that. —
That was done by somebody else. 7. The teachdrdesathe class. — The class is
taught by the teacher. 8. A powerful engine consumach fuel. — Much fuel is
consumed by a powerful engine.

Exercise 3. Put the verbs in Past Continuous Tens€ranslate into Russian:

1. John quickly got off the train while it (go). R.(rain) when we went out. 3. |
(play) the piano when he came into the room. 4. @oup (work) hard all day
yesterday because we (prepare) for the exam. 5(I&k¢ in England when the
War began. 6. He hurt his foot while he (climb)tthruntain. 7. The baby (eat) its
dinner when | came home. 9. The car hit a tree ewtiltravel) at 70 miles an
hour.10.The rain began to fall while we (watch) th@me. 11. The students
(translate) the last article when the bell rang.

Exercise 4. Put the verbs into Present, Past, Fuw Indefinite Tenses.
Translate the story:

The Rich Lady and the Poor Beggar.

A wealthy lady (live) in a big hotel in New Yotkat overlooked the park. One
day as she (look) out of the window she (see) & peor man dressed in rags. He
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(sit) on a wooden seat and (look) up at the windowthe hotel. She (look) the
next day and the next, and the next, and everyhéajjook) up at the windows of
the hotel. At last one day while she (drive) in bar, she told the chauffeur to stop
by the seat where the man (sit). She (get) ouf(speibk) to him and (ask) him why
he (look) at the window.

“Lady,” he (say), “I (sit) on this seat everyydand | (sleep) on this seat every
night and all the time | (think) that some dayleép) in that hotel.”

The Lady said, “I (make) your dream come trtoajght you (sleep) in the best
room in the hotel.”

The next morning as she (sit) at the brealdhst(see) the man and (call) him
to come to her table. She (say), “How did you skep

“Lady,” he (say), “my seat in the park wasteet

“Surely not,” (say) the lady.

“Yes,” he (say), “you see | (sleep) on thatsevery night; but every night |
(dream) | (am) in the soft warm bed in the hotelt Bll last night while | (sleep), |
(dream) that | was back on the cold hard seat. (§o)Iback to my seat in the park
tonight”.

Exercise 5. Translate into Russian:

1. There are many big cities and towns in the USA: Néwk, San Francisco,
Washington, Chicago, Los Angeles are the biggesheMm. 2. | am going to
come to Brighton and discuss with you the main {goof our agreement in
detail. 3. The Ukraine International Airlines Flighom Kiev arrives in Gatwick
Airport at about 10 o’clock. 4. I'd recommend therbhern Star Hotel. It's very
nice and it isn't very expensive. 5. I'd like toddoa single room with private
bathroom for three nights. 6 | want to fly to LomdoAre there any seats
available on Wednesday, next week? 7. And at wina¢ toes it arrive in
London? 8. When you send an e-mail message to smpethis message can
travel through many different networks and comgitér The data is constantly
being directed towards its destination by spe®atguters called routes.

Unit Nine. Money and Wealth.

Text 1. The History of Money.

Money means different things to different peoplee Wave all heard or used
expressions such as, “How much do you want for?thifHow much money do
you make?” and “They have a lot of money”. It isviolis that money does not
mean the same things in each of these expresdiotise first expression money
refers to a price, in the second to income, artderthird to wealth.

For most of us, both income and wealth are conasidgrgreater than our holding
of money. Income is the net revenue we receivéi®isale of our services or of the
products of our services. Wealth is the accumulatb past saving of income.
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Most of us hold only a small part of our wealthtlve form of money. The larger
part is in our homes, automobiles, investmentsifen ihsurance, pension funds,
stocks and bonds, and equally important, in our praductive capabilities.
Money is invented to simplify trade. The earliegtople did not need money
because they were self-efficient and did not tradeh. In time, however, people
discovered that they were not equally good at fyatig their own needs for food,
shelter, protection, clothing, recreation and soTdrey learned that people would
be better materially if they specialized in whagytitould do best and traded for the
goods and services other could produce more eftigieThis led to barter of goods
and services they produced for goods and serviceduped by others. But this
system of trade worked reasonably well for smadlugis, and was not efficient for
large groups. Neither it did not work well for tieosho wished either to delay or to
accelerate their purchases relative to the nequrdeide the goods they used in
trade; that is, those who wished to save or todwagrirespectively. To serve as
successfully as money, a good must satisfy three lhanctions. It must be a:

1. Medium of exchange.

2. Standard of value.

3. Store of value.
These are functions of money. Items that have deag money have varied
through time. The earliest forms of money were camnmitems. Such items
included cattle, skins, shells (wampum, which wagduas money by some
American Indian tribes, was made from shells.)nhc&ut soon these things were
replaced by metals, such as gold, silver and cofgmrn metals were molded into
coins of standard size whose nominal values wewrfiAs the commercial and
industrial revolution spread and as more and mewple migrated from farms to
the cities, a new form of money was invented — pajo¢es. They became known
as currency. As trade continued to expand, currealsy became increasingly
inconvenient for larger transactions. Commercialkdsabegan to accept deposits,
which could be exchanged with currency at faceesand could be transferred by
the owner to a third party on demand upon a writater, called a check, in any
amount less than the size of the owner’s balamndg estimated that more than 90%
of the dollar volume of all transactions in the tédi States now is paid for by
check.

Vocabulary:

obvious —oueBuHBII

life insurance -eTpaxoBanue )U3HU
self-sufficient —camomocrarounsiit
wampum —oxepesbe U3 PaKOBHH
nominal value -HomuHaNBHAsE CTOUMOCTH
transaction -exenka

to estimate -euenusare
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Exercises:
l. Give Russian equivalents of the following words andword-
combinations:

Means different things, it is obvious, income, adegably greater, net revenue, our
own productive capabilities, medium of exchangemwam, paper notes, currency,
it is estimated, by check.

ONOOEWNE:

Answer the following questions:
Does money mean the same to different people?
What is income?
What is wealth?
Why was money invented?
Did barter work reasonably well always?
What are three basic functions of money?
What items once served as money?
How was a new form of money invented?

[ll.  Write down mini composition on the topic: “ Money a a form of
payment from the ancient time till this century”.

Text 2. Money. Credit Cards.

Money is used for buying or selling goods. Almostry society now has a money
economy based on coins and paper bills of one &mahother. However, this has
not always been true. In primitive societies aeaysof barter was used. Barter was
a system of direct exchange of goods. Somebodydcexthange a sheep for
example, for anything in the marketplace that tbeysidered to be of equal value.
Barter however was a very unsatisfactory systeroalme people’s precise needs
seldom coincided. People needed more practicaémisysf exchange, and various
money systems developed based on goods, which thmbers of society
recognized as having value. Cattle, grain, teebells feathers, skulls, salt,
elephant tusks and tobacco have all been usedoBsametals gradually took over
because when made into coins, they were portahiegbte, recognizable and
divisible into larger and smaller units of value.c8in is a piece of metal usually
shaped, which bears lettering, designs or numbeosviag its value. Until the
eighteenth and nineteenth centuries, coins werengmonetary worth based on
face value — the value that government chose te digm. Most government now
iIssue paper money in the form of bills, which aelly “promises to pay”. Paper
money is obviously easier to handle and much caewénn the modern world.
Now checks and credit cards are being used arsdpossible to imagine a world
where “money” in the form of coins and paper cuckewill no longer be used.

The use of credit cards has expanded rapidly shmeenid-1960s. These cards are
issued by commercial banks, thrift institutionstarlestores, gasoline companies,
and other firms. Most banking institutions issuedseof one or both of two major
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international bank-oriented systems Master Card\4sd. A few banks issue their
own cards.

The three major non-bank cards, referred to a®lt@nd entertainment (T and E)
cards are American Express, Diner's Club, and CBitache. In 1985, Sears
Roebuck began to issue a general use credit camtech Discover.

Vocabulary

precise -To4HbIi
recognizable y3naBaemprit
thrift — sxoHOMHOCTE, OEpPEKITUBOCTD

Exercises:
l. Answer the questions:

1. What for is money used?

2. What system was used in primitive societies?

3. Why precious metals were used for payment?

4. Can we pay now without paper or metallic money?

I. Retell the text.
Text 3. New Technology.

The development of the electronic computer andcostemunication has made
possible an entirely new way of processing andstratting financial data.
Electronic entry on computer tapes can replace rpapiey on traditional records.
The new services that have resulted from this chamgjude remote service units,
points-of-sale systems, in-home banking, and autesnelearing houses. Videotext
on the home computer screen, from which hard ca@pylee printed, can replace
both the need to request current account recoos frank personnel and periodic
mailed statements. The cost of electronic procgs@nmuch cheaper. Personal
computers allow do most financial operations eaving house. Computers can be
activated from a wide variety of distant termind¢xcated anywhere near a
telephone line, including by touch-tone telephonBgormation entered into
terminals is quickly and cheaply transmitted aln@stwhere in the world.

Vocabulary:

To transmit -fiepenaBaTh
Data —manusie

Exercises:
l. Read and translate the following words and word-cofinations:
Development, telecommunication, entirely new wangcpssing and transmitting
financial data, remote service units, in-home bagkclearing houses, to replace,
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electronic processing, quickly and cheaply, furti@movations encouraged, similar
of bank transaction deposits.

[I.  Answer the questions:

1. What caused an entirely new way of processing mms$initting financial data?

2. What new services have resulted from this change?

3. What new services are being developed now provigimgmpt and cheap
payment processes?

4. What is necessary to increase the variety of firrservices to non-financial
firms?

[ll.  Insert missing words, given in brackets:

1. The development of the electronic ... and telecomoation has made possible
an entirely new way of processing and ... finandath. 2. The new services that
have resulted from this change include remotepaints of-sale systems, in-
home banking and automated clearing houses. 3.coseof ... has declined
astronomically in recent years. 4. Computers camadtevated from a wide
variety of distant ... located anywhere near gotedae line. 5. These ... promise
to revolutionize institutions and markets furthercoming years. 6. The new ...
permits most financial services to be provided mooaveniently and more
cheaply. 7. All that is necessary is a computerandmmunications ... .

V. Translate the text. Give your own information aboutnew technology.

Questions for discussion:

1. What is money to you?

2. Discuss with other students functions of money.

3. What do you know about barter?

4. In what payments do we avoid using money in thenfof notes and coins?

Grammar Exercises:
Exercise 1. Put the verbs in Continuous Negativerdnslate into Russian:

1. The horses were running very fast. 2. They werédngub very heavy load. 3.
This time yesterday we were sitting here. 4. Yestgrithe snow was covering
the garden. 5. It was raining hard, when | cam&ctwol. 6. When | came to the
Academy, it was raining hard. 7. The boys were swimg, when we saw them.
8. While we saw them, they were walking along ththp9. When | called, you
were working hard. 10. We were walking along thatient town, talking and
never felt tired.
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Exercise 2. Translate into Russian paying attentiorto the Present Perfect

Continuous Tense:

1. | have been learning English Grammar for two yeardMr Thomas has been
teaching for this school for twenty years. 3. Hgwo®l seen Richard? We've
been looking for him all the afternoon. 4. I've heworking on this model
engine for six weeks. It's nearly finished nowlts been raining for two days
and it looks as if it would never stop. 6. Georgeaihard worker. He's been
digging in the garden all morning. 8. “Is Mary &@nhe now?” — “No, she’s been
staying with her aunt in London for the last two ntits. 9. You've been
studying the Present Perfect Continuous Tensepé gou understand it now.

Exercise 3. Define the tense form used in these smmces. Translate into

Russian:

1. 1 will get this exercise right. 2. If you need mgniewill lend you some. 3. You
can say what you like, | won't help you. 4. He askee if | would do the work
and | said, “All right, |1 will’. 5. Bob and | willcarry your bag for you. 6. We
will walk to the station and wait for you. 7. WelMnot allow him to open the
box until you give permission. 8. If | get the jdlwill work hard to prove that |
am a good worker. 9. | will say what | think, no ttea what happens. 10.
Whatever will be — will be.11. There was no doulitoat my daddy’s
determination, when he said, “I will make that T&t svork”. 12. Shall we have
a game of tennis?

Exercise 4. Translate into Russian; put general qtions to the sentences:

1. English is spoken all over the world by differeebple. 2. All the questions on
the paper must be answered by you. 3. The letterdeivered by the postman
regularly. 4. That is forgotten by everybody. Sbattleship is being sent to the
war area. 6. Is the new student being examined naweverything that was
needed has been done by Peter.

Exercise 5. Translate into Russian, paying attentioto the Infinitive.

1. | hope to see you on Monday. 2. We intendedpend the summer in the
country. 3. It was pleasant to drive a car againTde woman seemed to be
listening. 5. | ought to have left here at halftghsee. 6. You could have given me
the message the minute | came in. 7. To know hita tsust him. 8. It wasn't safe

to cross the bridge at night. 9. The point is thi@ee the aim. 10. The main
purpose of the meeting was to discuss the repbrivhat are we to do? 12. | shall
not be able to sleep tonight. 13. | shall be hafpyccept your invitation. 14.

Suddenly she had the need to speak.

Exercise 6. Translate into Russian:

1. More progress has been made in creating anrategjES transport policy in the
past ten years than in the previous 30. 2. Thefiterfier Community companies
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and citizens have been immediate. 3. The economyNel Zealand has
traditionally been based on pastoral farming. 4e st decades have seen a large
expansion in the light industries. 5. Besides, \weehtwo daughter companies in
Holland and Germany with headquarters in these tcesn 6. Have you got our
price-lists and catalogues with you now or I'll ddkss Elliot to bring them here?
7. It would be very helpful for the purpose of mgiiz 8. | would like to invite her

to a dinner and to listen to her ideas as to howaim our advertising agents. 9.
What time will she come back from her lunch? 10, @u are lucky today. Here is
an Agency’s Executive, Andrew.

Unit Ten. International Monetary System and Currency
Market.

Text 1. Foreign Economic Transactions.

Economic integration is the elimination of redinos to the flows of products and
factors of production between nations. The benefda be great because the
combined production of two countries is greaterntlme. A country’s most
important foreign economic transactions are IMPOYR31- the purchasing of
commodities from foreign countries, and EXPORTING the selling of
commodities to foreign countries.

International trade has become an important path@fcountry economy and the
world economy. International trade finance is basedhe exchange rate and the
international monetary system.

The value (price) of a country’s currency in terofi©ther currencies is referred to
as the exchange rate. The rate is determined bysupply and demand for a
particular currency.

The determination of exchange rates is importardabse the exchange rate
determines a country’s trading position with thst ref the world. The purpose of
the international monetary system is to set exchaates.

Following the World War Il, there were fixed exclgarates, usually referred to as
the Bretton Woods system or the Gold Exchange B8ystEhis system has
exchange rates fixed to as the dollar, and theadblhs a fixed value in terms of
gold. In 1971 this dollar-for-gold policy was fihied and a mixed system of
flexible and fixed exchange rates dominates theldvddnder this system, the
forces of the market — supply and demand — deterrthie relationship between
currencies. There is little interference to guasanstability in foreign exchange
rates.

For many years in the world money of the USA, Gerynasreat Britain has been
the most valuable. Correlation of monetary unitstwo countries is called the
RATE OF EXCHANGE. International monetary relatiobhstween nations are
monitored by the International Monetary Fund (IMWhich was established after
the World War II.

In our country the rate of exchange can be detexthin some ways. The first may
be official, when the government determines theau&adf money. Commercial
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banks can fix the rate of exchange. And there is oore way when people
themselves fix the rate of exchange. This ratexchange is called non-official.
Some countries in the world have high rate of ergka It is not always good,
because high rate of exchange does not attracbroess. In such cases the
government of the countries decide to lower the @t exchange. It is called
DEVALUATION.

Vocabulary:
flow — morox
importing —ummopt
exporting -skcmopt
exchange rateseéMeHHbBIN Kypc
interference -BmemareasCTBO
devaluation -zeBanbBaLus

Exercises:

l. Give English equivalents to the following expressits:
OKOHOMHYECKAsi UHTETpaLysl, UMIIOPT, SKCIIOPT, MEKIyHAPOAHBIE TOPTOBBIE
(buHAHCHI, A JAHHOH BaJIOTHI, TOPTOBOE MOJIOKEHUE CTPaHBI, TPeo0IagacT B
MUpE, TapaHTUPOBATh CTAOUIBHOCTh, MEKIyHApOIHBINA BaTIOTHBINA (HOH, KypC
BaJIIOT, MPUBJIEKATh 3apYOCKHBIX KIIMEHTOB, ACBaIbBAIIHS.

I. Answer the questions:

1. Give the definition of economic integration.

2. What is importing?

3. What is exporting?

4. What is international trade finance based on?

5. What do we call the exchange rate?

6. What is it determined by?

7. What is the purpose of international monetary sySte

8. What system of exchange rates dominates the world?

9. What organization monitors international monetafations between nations?
10. What are the ways of determining the rate of ergba

Text 2. International Monetary Fund (IMF.)

There are two major international financial indtdns promoting stable growth in
international trade and finance. They are the haonal Monetary Fund and the
World Bank. The IMF was established at the end ofld/\War Il as a co-operative
venture among countries to create an internatiecahomic system that would
facilitate the expansion and balanced growth adrimdtional trade, and contribute
thereby to the promotion and maintenance of higielgof employment and real
income and to the development of the productiveuess of all members. There
are about 150 members in it. The IMF engages mnaber of activities, including:
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Monitoring economic development in member countries

Establishing rules for international trade and rfice

Assisting in the establishment and managementadfange rates.

Reviewing restrictive trade and capital policiepased by countries.

Providing borrowing facilities for member countriegperiencing balance-of-
payments difficulties.

6. Proving technical economic and finance assistamoeetmber countries.
Proving machinery for international monetary co+apien.

. Collecting and analyzing international trade andhaficial data and other
economic intelligence of member countries.

akrwnNE
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Vocabulary:
venture -pucKoBaHHOE NIPEANPUATHE
to facilitate —o6xeruarp, comeiicTBOBATH
thereby —8 cBsi3u ¢ aTUM
to monitor —ympaBisTh
restrictive —orpaHuunTeIbHBIC
to impose -HacaxxaaTh
balance-of-paymentsmiaréxHelii 0ananc
intelligence —ym, HreIeKT, CMBIIIIEHOCTH

Exercises:
I. Answer the questions:

1. What are the two major international financial igtons promoting stable
growth in international trade finance?

When was the IMF established?

What was the aim of it?

What are the main activities of the IMF?

PN

Il. Retell the text.

Text 3. The European Currency Unit (The ECU).

The ECU — the Common Market's Collective Currenaytd- began to function in
March 1979 with the establishment of the Europeamnétary system (EMS),
which has an automatic regulator to maintain theedationship between the rates
of currencies and a means of interconnection betwesm.

The EMS has 25.000 million ECU’s used as short-temma long-term credit
facilities. The European Monetary Cooperation Funaghds the EMS currency
mechanism and calculates the ECU’ rate in the nayrdasket of 10 members
(minus Spain and Portugal which joined the EEC986Land Sweden that joined it
in 1991).

ECU’s are emitted by the European Monetary Coomaréund. Since 1986 the
ECU may practically perform within the Common Marké# the three functions of
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world money: that of selling up reserves, a meangpayment and a universal
means of purchase.

The ECU'’s relative stability makes it an importaneans of protection against
currency risks. The ECU is very convenient for lmo&rrying out operations with
their branches abroad saving the costs of mutuaticcies conversion.

Private banks may finance credit or open ECU adc@amthere are private ECU
markets and a official ECU market. And the offid#&TU guarantees are stability of
the private ECU. Over 500 financial institutionstive USA, Japan, Canada, India
and other countries perform operations with ECU.UE@perations increase in
variety: the ECU may be used now for transactiamsfuture on specialized
markets, i.e. in Commodity Exchange, for ensurirgoet credits, for traveler’s
checks, etc.

Exercises:

l. Read and translate the text. Give Russian equivalénto the following
words and word-combinations:

The Common Market’s Collective Currency Unit, begafunction, establishment,

an automatic regulator, set relationship, shortztand long-term credit facilities,

means of payment, mutual currencies conversion,imaiity Exchange, traveler’s

checks.

[I.  Answer the questions:

When did the ECU begin to function?

What organization heads the EMS currency mechanism?
What are the three functions of world money?

Why is ECU used in many important cases?

Where can ECU be used?

Is it used in our country?

oghwnNE

[ll. Complete the sentences:

1. The ECU began to function in 1979 with the dsthment of ... . 2. ECU’s are
emitted by the ... . 3. Since ... the ECU may peatly perform within the Common
Market all the three functions of world money. heTthree functions of world
money are: selling up reserves, a means of payamehé ... . 5. The ECU’s relative
stability makes it an important means of protecigainst ... . 6. Private banks may
finance credit or open ECU account, so there amafgr ECU ... and an official
ECU ....

Questions for discussion:

1. What is economic integration?
2. Define the terms: import and export.
3. What is the purpose of the international monetgsyesn?
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4. What is the rate of exchange?

5. In what way can the rate of exchange be determined?
6. What is devaluation?

7. Why is the ECU convenient for international opernas?

Grammar Exercises:
Exercise 1. Supply the correct tense-forms of theevbs; translate into Russian:

A few days ago Elsa (to call at) a big shoe shopladison Avenue for some

shoes.

When she (to come) the salesman (to speak) to enctistomer and Elsa (to have)
to wait a few minutes.

When Elsa (to try on) black shoes, she (to say)td have) to try on another pair.

These shoes (to be) a little large for me”.

“But | (not to know) if | (to be able) to find amaller size in black. This
model (to be) very popular and (to sell) very wille (to sell) quite a lot of this
model this week. But | (to have) to see”, the sakas (to say).

Five minutes later he (to come back) with a paibrown shoes:” (to try on)
these for size. If you (to like) them | (to have)order them in black”.

Elsa (to put on) the brown shoes. “They (to fig and | (to like) the colour |
(to buy) them”.

(After “The Hot House by East River” by MeriSpark)
Exercise 2. Translate into Russian; define the teedorm used in the sentences:

1. I think Paul had finished his work by 5 yesterdayYes, he had. | phoned him
at 4.50. He had already left the office. 3. Befowent to my boss and got the
necessary instructions from him. 4. It began rgrheavily before | had come
home. 5. We contacted Lock Incorporated after we $tadied their offer. 6. |
couldn’t watch the 8 o’clock news on television &age | hadn’t finished my
work by that time. 7. We had discussed prices, sevfmpayment and delivery.
8. | had phoned him twice before he answered. Bfakes had come in time
yesterday and our manager could order the goodsAtl@hat time had you
translated and had sent the telex that day?

Exercise 3. Put the verbs in brackets into Future &fect Tense; translate into
Russian:

1. By half past seven we (have) supper. 2. The bakbiop (close) by tea time. 3.
By the end of the year | (read) three of Shakegealays. 4. Before his next
visit he (be) to Australia. 5. | (finish) this woldefore you go away. 6. By this
time next you (take) your examination. 7. The gdgstart) before we reach the
field. 8. When we see you again we (buy) the new 8aHe (finish) the
building of his house before summer. 10. | hope gmnt forget) all about the
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Future Perfect Tense by the next semester. 11. \Wieigame has finished |
shall have done all my homework.

Exercise 4. Translate into Russian, paying attentioto Passive Voice:

1. English is spoken all over the world by differeeple. 2. All the questions on
the paper must be answered by you properly. 3.18thers are delivered by the
postman. 4. That is forgotten by everybody. 5. &léship is being sent to the
war area. 6. Is the new student being examined naweverything that was
needed has been done by Peter. 8. The telegranmsirtmffice had been
answered in time. 9. The terms of shipment and payrhave been discussed
already. 10. How had you managed to organize edldlevents in time?

Exercise 5. Re-write these sentences changing urded forms with the
Infinitive; translate into Russian:

1. 1. I like a walk along the sea-shore. 2. Thpwhecked sailors were overjoyed at
the sight of land. 3. Truthfulness is sometimeseantifficult than_winning a battle.
4. | was glad _at the sound of his voice. 5. | stido sorry_if | heard that you
couldn’t do this exercise. 6. Richard was told thatmust not touch the cakes. 7.
Mr Brown asked if he could see the headmaster.v8ad sorry when | heard that
you had had an accident. 9. The boys laughed wiengaw the comical tricks of
the clown. 10. The explorer said that he hopedhbatould reach the North Pole.

Exercise 6. Translate into Russian:

1. A contract forms the basis of a transaction betwberBuyers and the Sellers.
2. We believe this measure will ensure timely delvof the equipment. 3.
Detailed information was sent to them. 4. We sugglepping the goods ahead
of time instead of keeping them in the open aifTkere is left-hand traffic in
England. 6. It takes me an hour to get to the effiecause | live in the suburbs.
7. We know you've started producing a new modepomps. 8. I've got a
crowded programme tomorrow and the day after toowar©. Bond and Co
agreed to deliver the balance of the equipmenewuers months. 10. And now
I'd like to discuss with you some points of the trant. 11. During our talks in
Kiev you promised us to deliver the goods in Decemitbut our customers
require the goods urgently. 12. Could you deliher goods sooner?

Unit Eleven. Salary and Labour Productivity.
Text 1. Why Do We Work?

Most of you will work at sometime during your lifAfter completing the Academy
and other forms of additional training or educatiamny of you will work for
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twenty-five to forty years. Today it is common teestwo-income families,
teenagers with part-time jobs, and family membetk more than one job.

People work to meet their needs, wants, and godiey work to provide
themselves with everything from food, clothing, asklelter to vacations and
luxuries. Work provides more than a paycheck aednme to meet financial goals.
A person’s employment gives a sense of identityf wiwo and what he or she is.
Because work is most often a person’s central igtiv often becomes a way of
life, or a person’s main identity in life. For expl®, as a student, your main
activities center round your institute. Your idénis that of student. When you are
asked what you do, you describe activities, clasgexles, and events related to
your education. When adults are introduced, th& fiuestion asked is usually,
“What do you do for a living?” When one person aesd, “I'm a financial
analyst,” and another says, “I'm a sports annount&o entirely different images
come to mind.

All work must be paid for. Workers and employeeseree wages and salaries.
There is the certain connection between the salatythe productivity of the work.
Labour productivity means quantity or value of prodwhich one employee can
produce in a certain period.

So, the more the productivity, the more the saldrguantity of product grow, the
salary and the wage are higher. One of the bess$ Yeaymprove productivity is to
improve product quality. What is quality? There aifght dimensions of quality
known:

-performance

-features

-reliability

-conformance

-durability

-serviceability

-aesthetics

-perceived quality.

Vocabulary:
to complete 3akoHYUTH
two—income familieseembu ¢ 1BymMs 10X01aMH
pay check -fnaTé&xHblii uek
sense of identity syBcTBO camoco3HaHUS
announcer -AUKTop
entirely —moaHocThIO0, BCELEI0
dimension +#3mepenue
features —epthl, 0COOCHHOCTH
conformance -eoryiacoBanue, npucnocadIMBaHue
aesthetics screTuka
perceived quality HpeeMCTBEeHHOE KaueCTBO
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Exercises:
|. Translate into Russian:

Most of you, additional training, it is common, magers, to provide themselves, to
meet the financial goals, a sense of identity, § wh life, center round your
institute, when adults are introduced, financiablgst, two entirely different
Images, the certain connection, to improve prodiigii performance, features,
conformance

[I.  Answer the questions:

How many years do we usually work?

Why do people work?

How do you understand the identity of a person?
What does the expression “labour productivity” nigan
What are the dimensions of labour productivity?

arwnNPE

lll.  Complete the sentences:

1. Almost all our life we should ... . 2. Todayist common to see ... families,
teenagers with ... jobs and family members withartban one job. 3. People work
to meet ... . 4. Work provides more than ... antb.meet financial goals. 5. When
adults are introduced, the first question askediglly: “...” 6. All work must be ...
7.There is the certain connection between theysalad ... of the work. 8. Labour
productivity means quantity or value of product @hone employee can produce
in ... . 9. The more the productivity, the more..10. The eight dimensions of
guality are known as : ... .

Questions for discussion:

Why should we work almost all our life?

Is it possible to live not working?

What are the ways to increase all income?

What does employment mean to you?

Is always work paid adequately? Give your reasons.
Discuss with your group-mates the eight dimensafrguality.

ok wNE

Grammar Exercises:
Exercise 1. Define the tense form used in the sent®s. Translate into Russian:

1. My father is taking me with him to Odessa. 2. Timse next Friday | shall be
getting into the car that will take us to the stati3. As for me, | shall be
walking to the institute. 4. The teacher will beitmag for us with another lesson
on English Grammar. 5. Yes, while we are learniragrgnar, John will be
speeding on his way to Paris. 6. | expect | shahaving dinner on the train. 7.
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If the train is on time we shall be drawing inte ghlatform just about the time
you are getting up in the morning. 8. | shan't éelihg excited. 9. We shall
have finished our work till the noon.

Exercise 2. Translate into Russian; define the temsform and voice of the
following sentences:

1. Price is one of the most important points of thetarct. 2. The more trade
expands, the better. 3. What information is usuadiytained in contracts? 4. It
was twenty years ago when | was living in Parid.Had a small flat and | was
earning very little money. 6. She had read a bdokine and had written to me
about it. 7. | answered, thanking her, and thetéived from her another letter
in which she asked me if | would give her a littiacheon at Foyot’s. 8. Foyot's
is a restaurant at which French senators eat had hever thought of going
there. 9. But | was flattered and | was too youngay “no” to a woman. 10. |
answered | would meet her at Foyot's on Thursddattpast twelve.

Exercise 3. Put the necessary form of the Infinitie; translate into Russian:

1. He speaks Italian quite well. He must (to studydita long time. 2. The young
people are laughing. They must (to have) a good.tBnNobody answered the
phone. They must (to go) out. 4. The line is by must (to use) the phone at
this moment. 5. You made a long distance call.ustfto be) expensive. 6. |
need more money. | must (to change) my job. 7. Whsite doing? She should
(to type) the report. 8. Mr Smoke didn’t return oall. He might (to be) busy. 9.
| couldn’t make my call. | must (to forget) to dejtaa coin in the slop. 10.
There is somebody in the office. | might (to bes®Bwanky. 11. You've given
me a letter. Shall | (to send) it? 12. He is othatmoment. He must (to have)
his dinner.

Exercise 4. Translate into Russian:

1. I'm afraid we cannot deliver the goods at themaat as we are heavy with
orders. 2. But | think we can help you if you agire¢ake part deliveries. 3. The
director of the company was looking through thelcmfues at two yesterday. 4. Mr
Cook wasn’t looking through the catalogues at tima¢. He was writing letters to
foreign companies. 5. Didn’t you go to Brighton wheu were in England? It's
the most popular resort near London.6.If you likean show you round the whole
plant so that you can get a good idea of the rahger products. 7. This is the
assembly shop and here you can see the finishedigiso 8. We produce
equipment of high capacity for different applicaso9. How does this model
compare with the previous one? 10. That's a go@stipn. It's easier to operate
and more reliable as compared with the previousaindd.. Besides, its capacity is
higher than the capacity of such machines of atherpanies.
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Unit Twelve. About Charity and Free of Charge.
Text 1. Everything Has Its Value and Price.

What will you say about things that are presentediven without fee? Do they
have any price? Of course they have, for those hdtbbought them or had made.
Everything has its value if not the price. The mpyeu have earned and then gave
to somebody cost you your time, work, previous atioa and experience. We say
that secondary education in our country is freeldrge mostly, but it is free of
charge only for the pupils, but not for their pase\ll adults of the country pay for
education in the form of taxes. And considerable phataxes is paid by the people
who have no children of school age. We must alsmicthe costs of education for
all families: books, stationary, uniform, dinnergdaso on. In the form of taxes we
pay also for the health service, for the protectbanvironment, etc.

Some businessmen and some firms give money foethems as well. Some
people are engaged in charity activities: nursk geople, look after plants, trees,
flowers, take part in different charitable socisti&or example, in Great Britain
there is so called “Blue Cross” — voluntary societlyat gives veterinary help to the
domestic animals. People that work there get mathis society buys medicine,
etc. There are special charity schools, where stgdyg free of charge for the boys
and girls from poor families. But there is a spkmatitution, which pays for all
this. All these services are in the competencepetial Charity Commission. So
we see, that the help of all these people is rest of charge for everybody. It is
free of charge only for those who receive the h&lp.we know all services cost
something, at least, for those, who produce themsdme countries there are
special governmental programmes of help to those eamnot work, for children,
unemployed, refugees and so on. For these prograraxgayers pay.

Exercises:
l. Answer the questions:
Do the things presented or given to you have amcgpr
What do the money cost?
Can any education be free of charge?
Where does the government take money for education?
Name some charity activities known to you.
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[I.  Translate into English:

CtouMocCTh, 1IeHa, peAbIIyInee 00pa3oBaHuE, OMBIT, OECIIaTHO, B (hopme
HAJIOTOB, 3HAYUTENIbHAS YaCTh, KAHIICIAPCKHUE MPUHAIIC)KHOCTH, YCIYTH
3IPAaBOOXPAHEHUS, 3alIUTA OKPYKAIOIIEH CPEIbl, 3aHATHI OJIATOTBOPUTEIHHOCTHIO,
100pOBOJIEHOE OOIIECTBO, IOMAITHUE )KHBOTHBIC, CIICITUATTHHBIC
PaBUTEIHCTBEHHBIC TIPOTPAMMBbI, OSKEHIIBI.
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Text 2. The Tax System of the USA.

In the democratic free enterprise society foundhe United States, money is
collected by the government from citizens and camgsain the form of taxes. This
money or REVENUE, is redistributed according todseand priorities determined
by Congress. The largest source of government usves income taxes. Other
taxes providing government revenue include soaalsty tax, inheritance and
estate tax, unemployment insurance tax, automdbgase fees, motel and hotel
room tax, long-distance telephone call excise tassiness license tax, import
duties, gasoline tax, liquor and tobacco tax, tytdax, and personal property tax.
Of all net revenue received by the US Treasuryividdal income taxes constitute
the most.

There are three types of taxes in the United StRBOGRESSIVE TAXES are
those that increase in proportion to increases neome. Income taxes are
progressive taxes because as you earn more, yoon@ayin taxes. REGRESSIVE
TAXES are those that decrease in proportion asmmeconcreases. Sale taxes are
assessed the greatest amount of tax in propoditretr income.

PROPORTIONAL TAXES are those for which the tax raémains constant,
regardless of the amount of income. Property t¢gaked ad valorem taxes) are
proportional taxes, because all those owning ptgpar a certain value pay the
small tax amount.

Taxes collected are used to provide services swcheducation, parks and
recreation, streets and roads, police, fire anttthdapartments on a local level. On
the national level taxes provide salaries for Ceagrand funds for national
defense, highways, parks, welfare, foreign aid, etc

Most services (local, state, and national) are igexi/ for the general welfare of all
citizens, although individual citizens may not sderbenefit directly. For instance,
through national student loan and grant programities,entire country benefits
because many citizens are able to obtain collegeatidn which increases the
guality of the country’s work force.

Vocabulary:

Inheritance -HacneacTo

Estate -#enBmxnMocThb

Treasury «a3Ha, Ka3Ha4eHCTBO

Regardless of #e3aBucHMO OT

Ad valorem — flaTeiHb) — COOTBETCTBYIONTUI CTOUMOCTH

Exercises:
l. Answer the questions:
In what form is money connected?
Who redistributes the money in the country?
What are the main taxes in the USA?
What are the three types of taxes in the USA?
How are taxes used in the country?
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Questions for discussion:

Does charity give profit for the people?

Why do some people go in for charity?

Can you count the cost of your education?

What is the largest source of any government re2nu
What are the types of taxes in the United Statestkraine?

abrhwpE

Grammar Exercises:

Exercise 1. Translate these sentences; underline Bl Verbs or their

equivalents:

1. | had to stay at home yesterday to help my par@nts/hat time do you come to
the office, John? — Usually at 9, but tomorrow lilve to be there a bit earlier
to look through some documents. 3. Susan said athédhstay at home because
her younger sister was ill. 4. John said that halvtave to be in the office a
bit earlier the next day. 5. | live far from theapé of my work. So | have to go
to the office by crowded buses. 6. My friend wasdoe at 10, but he hasn’t
come yet. 7. He’'ll be able to receive you onlyhe afternoon, Mr Smith. 8. We
should discuss all the matters today. 9. If youtagm shopping during the day
you can make a purchase on Thursday after officesh@s the shops close at 8
o'clock in Oxford Street on that day. 10. The coss can buy not only food,
but also ready-made clothes, toys and other goods.

Exercise 2. Write these sentences in Passive Voiteanslate into Russian:

1. We could not cancel the order because they haddreent it. 2. The inflation
influenced our business in the Middle East verylypa@l They will make their
advertisement soon. 4. We are printing our cataeghis week. 5. We make
the compressors only for these machines. 6. Henba$ixed the date for the
next appointment. 7. We received this letter froomtthental Equipment a week
ago. 8. We can pay you in advance if you want. l8eyThad to discuss the
Contract before his departure. 10. Usually we ckamg currency at the bank.
11.We have reserved a single room for you at trenGHotel. 12. You don't
need any capital if your company is well known.

Exercise 3. Translate into Russian; define the Contgx Subject:

1. He is said to be fond of traveling. 2. The plaméelieved to have already
landed. 3. He is expected to meet me at the airpoEnglish people are not known
to be talkative. 5. The customs officer was seerbeéolooking through your
passport. 6. He seems to know London very welH& appeared to stay at one of
the best hotels of the city. 8. They are unlikelydturn in time for the conference.
9. This hotel is likely to have been built many ngeago. 10 | am sure to miss this
lesson. 11. Mr Forester is known to be a very sssfoé hunter. 12. This ancient
tower is known to have a mysterious history.
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Exercise 4. Translate into Russian:

1. We are told that you wanted to see our testrti@eat as well. 2. We thoroughly
test every engine and we've had very good reposta the customers both in our
country and abroad. 3. Could you let us have drgsvof the latest model? 4. |
know the address of this firm because we’ve hadesconrespondence with them.
5. The company delivers their goods for marketSuwbpe and Asia. 6. I'll make
all the necessary arrangements for your visituootty. 7. Mr Boggis was dealing
in the antique furniture and had his own shop. BewWcustomers came to his shop
he showed them round it so that they could sea/lide range of his goods. 9. Mr
Boggis was a talented salesman: he could buy tumét a very low price and sell
it at a price several times higher. 10. He boughtiture from people in the
country, who didn’t know the value of antique fuume. 11. It's a pity, we have
inspected only part of the equipment.

Unit Thirteen. Non-material Values or Spiritual Values.
Text 1. Things Which Are Important in Our Life.

Once a prosperous businessman from Salt Lake Gigh, made a list of things
which were the main in his life. Most of them, a@ material subjects. The first
thing he mentioned was the whole aim of his exerto live in love and consent
with all relatives and close friends. He thouglatthis work had to bring delight to
the people and pride to him. He mentioned also suathes as talent, intellect,
kindness. He mentioned also the Golden Rule: tiwr people as you want to be
treated. The indexes of success are: wealth, adoca@&xperience — he considers.
Let’'s make a list of things which are importanbumr life. They may be:
1. love and understanding;
2. to live in love and harmony with péx
3. health;
4. favourite work;
5. talent;
6. kindness;
7. intellect;
8.education;
9. experience;
10. wealth;
11. safety; etc.
Of course we can continue this list. Speaking alveeslth we must say that
there is one more kind of wealth: good idea. Gatehican bring prosperity
both to the inventor and to the country. The ideay become the base for great
achievements in many spheres of human activitiemeSpeople — sportsmen,
artists, actors, etc, have another wealth — thedent which can bring them
wealth too. Values can be the beliefs in life t& important to you.
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While you are living at home, your values will patily reflect your parents’.
During your years in the institute you begin tonfiowvalues of your own —
keeping many of your parents’ values and rejectitigers. You begin to work
out your own life style. Life style may be definad the way people choose to
live their lives, based on the values they havesehmr rejected. Your life style
Is communicated to others by the clothes you wedrkey the things you buy,
rent or use, do, enjoy, and feel.

Exercises:

I. Read and translate this text. Think about the Ist of your own important
things in your life.

Text 2. The Importance of Goals.

A goal is an end forward which efforts are directedople need to have goals to
have a sense of direction and purpose in life. &laee three types of goals: short-
term goals, intermediate goals, and long-term goals

A short term is one that is set to happen withim lext few days or weeks. You
will work consistently and with certainty will aghe it because you will have to
account for the results in a very short time. Arslberm goal could be preparing to
pass a math test next week — you know you mustregtudy for the test or suffer
the consequences.

Intermediate goals are those you wish to accompfisthe next few months or
years. Some examples are graduation from the utestia trip you would like to
take, or your plans for the coming summer.

Long-term goals include institute, career, maeiagd family planning goals. All
the activities or plans that will materialize indito ten years or longer.

If they are to be meaningful, goals should be @efiand worked on every day. If
goals are to give directions to your life, they e carefully considered, clearly
outlined and actively sought in an organized manner

Vocabulary:
goal —1einp
intermediate -apomexxyTOUHBIHI
consequencesrociaecacTBUs
meaningful sHaunMbIit

Exercises:
Answer the following questions:
What is a goal?
Name the three types of goals?
What is a short-term goal?

WN ==
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4. What is an intermediate goal?
5. How do you understand long-term goals?

[I.  Translate into Russian:

Efforts are directed, intermediate goals, to wornsstently, to suffer the
consequences, marriage, to be meaningful, actilebught in an organized
manner.

Questions for discussion:

1. What is the Golden Rule?

2. What do you think are the components of success?

3. What does it mean: the life style?

4. Can you define your own short-term, intermediate lang-term goals?

Grammar Exercises:

Exercise 1. Translate into Russian, paying attentioto the Modal Verbs and

their equivalents:

1. Well, you must try and see it from our point ofwie2. | think if you could
accept part of the consignments in the current yweawould reduce the price by
three per cent. 3. Then | suppose we can startinigawp a contract. 4. You
should have checked the TV set before you bought Xou needn’t send the
letter. I've already done it. 6. Could you tell ywur telephone number and
your address? 7. They will be able to dispatchgtheds next month. 8. | won't
be allowed to transfer the money. 9. Freight iseqaid by the Supplier. 10.
May | use your computer before mine is in repamgshll. The flight from
Liverpool is to arrive at 2 p.m. 12. The equipmisrtb be delivered within six
months from the date of payment.

Exercise 2. Use the correct verb forms in thesergences. Translate into
Russian:

1. Five new buildings (to construct) in our streeg #ixth building, a new school
(to construct) and | hope the work (to finish) ingust. 2. The key to his room
(to lost) and he (van) not (to get) into the rooesterday. 3. The book(to read)
by all the students of their group and it (to dsguhe next week. 4. Many
wonderful discoveries (to make) by our scientiStsT'his textbook (to
illustrate) by a friend of mine. 6. We shall stadrking according to the new
program as soon as it (to adopt) by the Board. loM/(to write) this letter by?
8. What subjects (to teach) at the Academy? 9.afngupils (to admit) to
higher schools after successful finishing secondahpols? 10. All American
people (to celebrate) the Thanksgiving Day withwiiele families, usually at
home.

67



Exercise 3. Define the function of the Infinitivestranslate into Russian:

1. To read a good book is one of the joys of BfeTo make a mistake like that is
very careless. 3. To learn English is not so eaisygt 4. He promised to help me.
5. We hoped to win the match. 6. Richard triedgerothe window. 7. My uncle
has decided to sell his motor car. 8. The climifeted to reach the top of the
mountain. 9. It was very important for him to kndwve truth. 10. The first to arrive
was my group-mate. 11. Are you glad to have gramtufibm these courses? 12.
All of us should work hard and do our best to ses\in this world. 13. You seem
to be unhappy, but | don’t know why.

Exercise 4. Translate into Russian; underline the @mplex Object:

1. We knew him to be very busy. 2. We did not see ¢ome in. 3. We heard the
boys talking. 4. We saw john taking the map. 5ahtwou to decide this matter
just now. 6. | think him to be the best worker ur irm. 7. The teacher made us
read the whole article and then translate it.vamt her to come as soon as
possible. 9. We saw several birds fly to the to@r.Did you hear the clock
strike the noon? 11. We listened to the Big Beikisty the hours. 12. We heard
Clark fire the gun. 13. We do not remember thehlienasking us this question.
14. Although we could not hear him speak we sawpoimting to the sky. 15.
We saw a huge black cloud coming from the northtwi& The hunter thought
the animal to be sleeping quietly, but he soonlsigiuge head turn.

Exercise 5. Translate into Russian:

1.This exhibition, international in scope and clktep shows the latest
achievements in the field of hotel equipment, msspnted every two years. 2. This
year will mark the anniversary and the ceremonglo@ting the event will be held
on the opening day. 3. Exhibits arriving from mdfiyropean countries will be on
display in Olympia, London between 14-21 Januaryl Hope you will consider
that this exhibition is of special interest in difént fields of industry in your
country. 5. We are enclosing a booklet informing wd the exhibition schedule. 6.
The first world industrial exhibition was held irohdon in 1851 and was a great
success. 7. It displayed exhibits of 40 participatnations and the number of
visitors reached over six million. 8. Since thenriandustrial expositions had
held a colourful history. 9. Many such events hbeen hold, some of them on a
large scale. 10. They have changed not only inamkescope, but also in character
and overall purpose. 11. Traditionally organizemsite many VIPs for such
exhibitions and fairs. 12 Many fruitful contacts keatheir beginning at such
events.
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Unit Fourteen. Microeconomics and You.
Text 1. The Importance of Economic Knowledge.

MICROECONOMICS is a study of individual market irdetions. The study of
economics is of practical value in our daily livEsiowledge of economics can aid
in making good decisions that will allow us to enjeffective, productive, and
rewarding lives. For instance, a citizen who unideds such concepts as inflation
and unemployment (their causes and cures) is kadtterto survive during periods
of inflation or recession. In studying economic® learn not only how and why
such things happen, but also how to deal with sudblems and bring about
solutions. Many people find careers in economiag. lgisinesses, labour unions,
and government offices hire economists, economimselors, and advisers. Every
successful business relies on dependable intetipretaf economic indicators.
Although economic knowledge may not specificallsdie you how to make more
money, it can give you insight into ways to makerymoney do more for you, and
make you better equipped to exist in a world thah cbe threatening,
unsympathetic, and uncertain.
Human wants and needs exceed society’s abilityatisfg them. All societies are
faced with the problem of scarcity. Because of @bgrwe study the choices
available to satisfy unlimited wants with limiteglsources. This allocation problem
Is solved by selecting an economic system thatamtiwer the three basic types of
guestions:
1. Decision Question: What and how much wilbibeduced?
1. Production Question: How should production take@lavhat resources will
be allocated, at what cost)?
2. Distribution Question: How will the production besuibuted among the
population?
LIMITED RESOURCES means that any individual, famibysiness, or country
has only so many goods and services available ttiNLIMITED NEEDS means
that any individuals, family, business, or courfigs increasing needs and wants
that are continually changing and growing and badlifully satisfied.
Basic survival needs includes food and water, shelind clothing. BASIC
NEEDS are those ingredient necessary for maintqirphysical life. Some
authors would add safety and security to this bstgause until these needs are
met, there is little necessity to seek life fulfily needs.
LIFE-IMPROVING or FULFILLING NEEDS and WANTS inclug the
following:
1. Food, clothing and shelter beyond what iseesary for biological survival.
2. Medical care to improve the quality and lengjthife.
3.Education to achieve personal goals, both sacdleconomic.
4. Travel, vacations, and recreation to improvs@eal enjoyment of life.
5.Gadgetry or extra items that make life morednd give it extra excitement,
challenge or meaning.
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Vocabulary:

interaction —B3aumoieiicTeue

rewarding —eTosuii

CUres —Ie4uT, JICUCHHE

recession emnan

INnsight —mpoHUIIaTeTFHOCTD, UHTYHIIHS, TOHUMAHHE
survival —BpDKHBaHME

gadgetry -ipucrioco0ieHre, TEXHUISCKash HOBHHKA

Exercises:
l. Translate into Russian:
Individual market interaction, can aid, rewardimge$, dependable interoretation,

economic indicators, insight into ways, basic stavneeds, maintaining physical
life, extra excitement, challenge.

I.  Answer the questions:

Give the definition of microeconomics.

How can knowledge of economics aid in our life?
How can we solve the allocation problem?

What do limited resources mean?

What do life-improving or fulfilling needs include?

arhwpRE

Text 2. Our Needs and Wants.

You may have decided that many of the life-imprgvineeds and wants are
necessary for your happiness. But you must adhat; &re absolutely necessary for
you physical survival — you have simply become usdthiem, and therefore expect
to have them,

Two important concepts can be inferred: a) mateveahts and needs are virtually
unlimited, and b) economic resources to meet themets and needs are limited
(scarce). Humanity’s material desires for goods sergtices cannot be satisfied; we
always want more than we can have. It can safelyaie that at any point in time,
society has unfulfilled wants and needs — bioldgnegeds plus life-fulfilling needs
that may be society oriented or involve learnedpoases (cars, vacations,
luxuries).

What each of us decides we need and want dependsligidually unique factors.
These vary among societies, and include persoylal stcome, education, security
level, and leisure time.

PERSONAL STYLE. Each person has his or her owrogetlues and personal
preferences. Personal taste may be formal or irEhrrflashy or subdued,
dominating or easygoing. Based on personal tastdsvalues, we make choices
that fulfil our perceived wants and needs.

70



INCOME. What a person is able to earn and spenldimilience greatly the type
of consumer choices made. The more disposable mamoney left over after
expenses are paid — the higher the quality andtiqyarh your selection. Whether
or not a person can afford to buy goods and sesuiwdulfil wants and needs will
affect his or her satisfaction or dissatisfactiothwemployment, personal life,
goals, and other personal factors.

EDUCATION. Formal education is knowledge gainedotlyh attending formal
institutions of learning. The end result is a dipboor degree, which is evidence
that the person has accomplished a certain edueatigoal and has met the
standards required for graduation.

The level of education achieved will influence ergon’s needs and wants and
methods of fulfilling them because it will affetihe income.

SECURITY LEVEL. A person acts and reacts in accocgawith the degree of
safety, security, and peace enjoyed. These fartolisde personal safety as well as
personal freedoms and fears for life, liberty, @ndperty. Security from physical
harm — whether from civil conflicts or robbery apmbperty damage — influences
our perception and, therefore, our needs and walul. security is another
important factor. If you feel secure and satisfre¢gour employment, your choices
will be different from those you would make if yéelt threatened or dissatisfied.
LEISURE TIME. Individual needs and wants are ofgatisfied in our choices of
pleasure and recreational activities. The shorterkweek gives us more leisure
time. Wise choices in this area can make life revmgr and satisfying; wasting and
making poor use of leisure time often leads to tfedi®n, loneliness, and
depression.

COLLECTIVE VALUES are those things to society aw/faole. All citizens share
In their costs and in their benefits. The societyvhich you live influences your
values, goals, and choices because it demands ¢rorens and provides for
citizens legal protection, employment, progressligu environment, and public
services.

Vocabulary:

to infer —3axirouars, 03Ha4aTHL

learned responsesrpaMoTHBIC OTBETHI, OTKIHKH

flashy —spkuii, custronii

subdued womunHEHHBIT

perceived -ipeeMCTBEHHBII

disposable Haxonmsmmiics B pacniopsikeHUH, CBOOOTHBIH
perception -BocnpusTUEe, OIIYIICHHE

Exercises:

l. Read and translate the text; ask the questions ome text.
[I.  Write down a composition on the topic "My personalStyle”
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Questions for discussion:

Why is it important to study economics?

What are three basic types of questions in ecorgimic

Explain the meaning of the words “limited resoutces

What needs of the people do you know?

Why can unlimited wants and needs be unlimited.

What is the role of society in your own values,lg@ad choices?

oOUhkwnNE

Grammar Exercises:

Exercise 1. Combine the two sentences as in the nedd
Model: | teach French here. | am glad of it. — | am glatetaich French here.

1. I don’t understand this rule. | am sorry abouitl am working there now. | am
glad about it. 3. | have not seen this play of Cloek | am sorry about it. 4. She
has not been working all these years. She is sdvout it. 6. | study at the
Academy. | am proud of it. 7. | was spending myid/s in the Crimea. | am
happy about it. 8. I've received the letter from ahyse friend. | am very glad of
it. 9. | play football in the famous team. | am paoof it.

Exercise 2. Translate into Russian: define the furion of the Infinitives:

1. He decided to go alone. 2. We must work hardhis life to make our life
rewarding. 3. The question must be answered bynadns. 4. It was difficult to
believe in this happy news. 5. She was going toromyns to see my aunt. 6. He
had no desire to open his heart to anybody. 7.drkat thing is to make a good
breakfast. 8. Nothing could be done before morrnhd.o learn a living he became
a sailor. 10. Annie was the last to answer thisstioe, but her reply was the
cleverest. 11. This is my job and you have no righiire me.

Exercise 3. Translate into Russian; underline th€omplex Object:

1. We watched the dockers unload the ship. 2. Theghveat me cross the river. 3.
Mother noticed Pat go away. 5. We expected theratton to the evening train.
6. Everybody expect their football team to win geme. 7. | know her to be a
very modest woman. 8. Her parents wish her to enteusic school this year. 9.
My father wished me to become an engineer. 10sirelé¢hem to finish all that
as soon as possible. 11. | desire him to stop srgoki

Exercise 4. Translate into Russian:

1. Giordano Bruno was sentenced by the Inquisiitodeath. 2. He measured the
height of the mountains on the Moon with great a@cy and proved that the Milky
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Way was not milk split by the Madonna but a gigaminglomeration of stars. 3.
The book contained his thoughts about further agraéent of national economy.
4. One of Mendeleyev’s prominent works is his b&@kinciples of Chemistry” in
which inorgatic chemistry was for the first timepéined from the standpoint of
the Periodic Law. 5. That was the most unforturptg of the accident, for as a
result Edison gradually lost his hearing, and bexaimost deaf. 6. Dorothy had to
agree, although she did not approve of Lora gainthé cinema so often. 7. Who
suggested their going to the country with us?

Unit Fifteen. Your Job, Your Future.
Text 1. How To Choose the Career.

By now you know that the world is more complicatkedn you once thought it was.

You know, too, that there are many more career dppibes out there than the

ones you thought about when you were younger. Ratrhost people your age,

you probably still do not really know which one yaould like to pursue.

Planning your future career is an important tastnsider the total time spent in

life’s central activity of working: eight hours ayl five days a week, 50 weeks a

year, total 2.000 hours each year.

If you work the average career span of 43 yeamn(fage 22 to age 65), you will

have spent 86.000 hours on the job. In addition woil have spent time in

travelling to and from work, in getting ready foromk, in overtime (paid and

unpaid), and in other work —related activities parfed away from the workplace.

Because your work will likely take so much of ydime, your need to choose and

plan for your career — your future — carefully.

Effective career planning involves careful inveatign and analysis — a long

process that may take years to complete. Careeniplg involves self-assessment,

research, a plan of action, and re-evaluation.

SELF-ASSESSMENT. Using resources available to yaius¢hools, employment

offices, testing services, etc.) you can explorsqeal factors that relate to your

career choice. You should:

1. Determine your wants and needs.

2. Determine your values and desired life-style.

3. Assess your aptitudes and interests and how theéghmab descriptions and
activities.

4. Analyze your personal qualities and traits — thyse have and those you need
to improve.

RESEARCH. Based on good self-assessment, you ctmndee which career

interest you most and which suit you best. You &hou

1. Seek information in books, pamphlets, articles, eegburces available from
libraries, counseling centers, and employment effic

2. Compare some of your values, interests, abiliaas, personal qualities with job
descriptions and requirements.

3. Interview people in the fields of work you find @émésting.
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4. Observe occupations, spend time learning about goldscompanies, and seek
part-time work to get direct exposure and experenc
PLAN OF ACTION. After you have done some job reshayou will need to
develop a plan of action that will eventually britagyour career goals.
1. Use good job search techniques: get organized, ragilan, follow through,
and don’t give up.
2. Develop necessary skills by taking courses andngeéixposure to the areas in
which you want to pursue a career.
3. Seek a part-time or volunteer job to gain expeeenc
4. Talk to workers in your career choice — observanthen the job, ask their
advice, and discuss your plans with them. Make ytraisions a well-thought
out, carefully laid plan.
RE-EVALUATION. Because the world around us is chaggso rapidly, we all
need to prepare ourselves to meet the changesatldnges ahead. Once you have
begun you journey toward the career of you choym®) may encounter new
obstacles that cause you to reconsider your desisiad directions. A tool that you
might find useful is a SELF-EVALUATION INVENTORY, tich lists your
strong points and your weak points and gives youdaa of which you might do
better to prepare yourself for changes. By keepingre of what is going on in the
world and what you need to do to keep up with tetigical changes, you will not
be stranded in a career that is no longer rewardiaw people will work for only
one employer, in one job, for their entire lifetimglost of us can count on
updating, retraining, and planning for career cleasgery five to ten years. The
rapid rate of technological change will oblige asntaintain an awareness of our
strengths and weaknesses and to make plans tprsfagred for new opportunities.
Choosing and planning for a career using this Btap process (self-assessment,
research, plan of action, and re-evaluation) m&mseonfusing and complicated.
Most people, however, do follow this method, eitbensciously or unconsciously.
People who do not adequately consider career chamdeplanning often spend
years in a job not really suited for them beforeythinally discover their error.
Even after realizing their mistake, they are some$ unable to correct it. How do
you know what kind of job will be the best for yod®w can you possibly decide
now, while in the institute, what you will want ¢ for the rest of your life? You
may not be able to decide. Yet, unfair as it magnsethe fact is that what you do
now can greatly affect what you will do in the fteuWhat you learn to do, you
gain EXPERIENCE doing — knowledge, skills, and pc&c from direct
participation in a certain area.
Furthermore, the more experience you gain, the mjaedified you become, and
the more you learn. The more experience and espeybu gain in one area, the
more desirable you become as an employee in tleat &fou can, in affect, set
yourself up for a career in a certain field, makeurgelf worth more to an
employer, and increase your earnings by continiunntpat field. Then you must
design your life-style around that work and saldspfortunately, the longer you
work at one type of job, the greater the chanceemioming locked in a job — a
feeling that you cannot switch to another type ofknvbecause you (and your life-
style) cannot afford to take the cut in pay thaymecompany starting over. This is
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true even of part-time work. If you take a job aslexk, for instance, rather than a
job that would pay less but would prepare you fourypreferred career, you are in
the process of locking into the clerk career. Tgkintemporary position to earn a
living while you are preparing for your chosen @arés a common practice.
However, to achieve your career goals, you mustimea to pursue jobs in your
field. Through careful self-assessment, researglood plan of action, well defined
goals, and re-evaluation throughout your carear,wil be able to choose the right
career and stay in the right career field for you.

Vocabulary:
Span —-oxBaTbIBaTh
related activity -exonHas 1eITeIbHOCTD
self-assessmentecamoorienka
re-evaluation -HepeorieHka
aptitudes -ekJIOHHOCTH, CITOCOOHOCTH
€XPOoSure -BbICTaBJICHHE, pa300IaucHUE
encounter -HeoKUAaHHO BCTPETUTh
to be strande®rITh BRIOPOIIICHHBIM
consciously -€o3HaTeIbHO
furthermore -6osee Toro
to switch to epexmrounThCs

Exercises:

l. Read and translate the following words and word-coiinations:

By now, career opportunities, people of your agey would like to pursue,
average career span, related activities, self-assad, research, re-evaluation,
aptitudes and interests, direct exposure, to erieoumew obstacles, to keep aware,
to be stranded, rewarding, retraining, to obligmsciously or unconsciously, error,
to gain experience, to increase your earningsetmtked in a job, part-time work,
to take a temporary position, to pursue jobs inryeaid.

[I.  Answer the questions:

Why planning of your future career is an importask?

What do the effective career planning involve?

What is self-assessment?

What should you do to determine which careers@steyou most?
What will be your steps to do a plan of action?

Why should we be ready to meet changes and chaliesigead?
What tool can be useful in this?

What will oblige us to maintain an awareness of a@frengths and
weaknesses and to make plans to stay preparedvioopportunities?
9. What awaits people who do not adequately consialeset choice?
10. When do you become more desirable as an employee?

ONOoOGRWNE
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11. How do you understand the expression “to be lockedjob”?
12. What is the way to be able to choose the righteraand stay in the right
career field for you?

Questions for discussion

1. Why the career is very important for everybody?

2. What does career planning involve.

3. How do you understand the meaning of the wordsb&oome locked in a
job™?

4. Is it possible to make some changes and find tite gareer field after some
period of work?

Grammar Exercises:

Exercise 1. Translate the sentences; find infiniter constructions, define
them:

1. Then he seemed to hear a voice. 2. | saw hkrdbthe painting once more.
3. What do you want me to decide? 4. Jude watclerddisappear in the
direction of the hotel. 5. She made her brothek @l himself. 6. | never
expected you to ask him at all. 7. My father doesrint us to know each other.
8. He seemed to be looking for words. 9. Her famased to have become much
more youthful. 10. Mr Rochester is not likely taum soon. 11. She seemed not
to listen to her boy-friend. 12. Clyde felt himsg¥mble. 13. You don’t seem to
understand how hard it is. 14. We are not likelygtmain alone much longer.

Exercise 2. Translate into Russian:

1.1 am accustomed to work under pressure. 2. | aite grepared to offer you a
job with us. 3. You have excellent references frgomr previous job. 4. | am
afraid | can begin working only since October 10l fegret to inform you that |
am unable to accept the position, since | haveivedeanother, more attractive
one. 6. | feel that my experience in this field wbbe used. 7. | am used to
working on my own. 8. Thank you for your time anteation during my
interview with you last week. 9. | hope that allegtions were answered, but of
course, | would be happy to supply any further rimfation you may need. 10.
Studying at our Academy gives a solid backgroundlirspheres of knowledge
and prepares for practical work.

Exercise 3. Translate into Russian:

1. fairs and exhibitions provide an opportunityetstablish profitable contacts
and promote mutual understanding among differetioms 2. Even in ancient
Russia Moscow which is conveniently located on \eerti always attracted
thousands of traders. 3. The Fair on those daysamaighly festive occasion
with colourful crowds filling the streets and muaokerry-making. 4. On such
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days the streets were packed with traders., mamjhom arrived from far-away
places. 5. As you know, the show offers an oppdstuio familiarize visitors
with a new future products and we would like to mathe necessary
preparations for their display and demonstratibis, precisely about these future
products. 6. By no means forget this rule. 7. Ladiee not admitted to clubs in
England. 8. We persuaded him to change his platigario Berlin. 9. Over the
past two years metal prices have gone up. 10. Weken these considerations
into account and yet your prices seem to be vagly.hi

Additional reading

Text 1. What Does the Word “Grivhya” Mean?

In connection with the currency reform the wordiVgya” came into the life.
What does it mean? For answer let's open the diatio Thus, “The Dictionary
of Ukrainian Language”, edited in 11 volumes (19B80) gives two words
which are like in sounding: “ grivna — gold or glvadomment in the form of
hoop or beads, which was worn on neck by represessaof high-born
aristocracy; and “grivnya” — silver bar, which wlaasic monetary unit in Kiev
Rus.

“Grivnya” as monetary unit is used especially ofteour first collection of laws
“Russkaya Pravda” (XI century). Grivnyas are dividey smaller face values —
nogats, kunas etc.

Face value, configuration, weight of grivnyas weot the same, it depended on
the place of their coining (for example, Kiev's\grya of Xl — XlIl weighed
160gr., Chernigov’s one — 196gr.), coins had vatiedugh time.

The historical dictionaries indicate that grivnyasre in turnover in Ukraine as
long ago as XIV-XVI centuries, their value and autty were very high. At that
period there were issued “Russian”, “Podolsk”, ¢&bli” and other grivnyas.
Later they were produced from copper, the valué dalvn and they were
substituted by monetary units, which were used han territory of states, in
whose structures Ukrainian lands were. And thisenaad dropped out of using.
The word “grivnya” is an old slavic one, it is 15@6ars old, scientists connect
its appearing with the word “griva” which once medneck”. The term
appeared in consequence with the ancient tradibionake beads from coins.
The Grivnya as well as the Trident are symbolsemskof our state which was
destroyed by Mongol-Tatars (in 1240 year), tornpteces and enslaved by
aggressive neighbours. Can you imagine in what amé after what trials the
state and its attributes are reviving?

Answer the questions:

1. What do you know about the history of grivnya?
2. What other money was used in Ukraine?
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Text 2. In the Bank
(about a Credit-Card System)
after A.Hailey

In a large, dimly lighted room with acoustic wadlsd ceilings to readen sound,
about fifty operators — predominantly women — aiting at a battery of
monitors with a keyboard beneath each. It is heae holders of the blue, green,
and gold credit cards are given or refused craffihen a card is presented
anywhere in payment for goods or services, theeptddusiness can accept the
card without question if the amount is below aneagr limit, usually between
twenty-five and fifty dollars. For a larger purckasauthorization is needed,
though it takes only seconds to obtain.

The approval procedures move at jet speed. FrommewbBethey are, merchants
and others dial directly to the credit-card prooegscenter of the bank.
Automatically each call is routed to a free opearatehose, whose first words
are, "What is your merchant number?” As soon asatm@ver has been given,
the operator types the figures, which appear sanelbusly on the monitor. Next
she asks the card number and amount of credit ls@inght. They are also typed
and displayed.

The operator presses the key, feeding the infoamato a computer, which
instantly signals “accepted” or “declined”. Thestimeans that credit is good
and the purchase has been approved, the seconat-théh cardholder is
delinquent and credit has been cut off. The operaforms the merchant, the
computer records the transaction. On a normal @en thousands calls come
in.

Sometimes a monitor flashes a message from the wwemp “stolen card”. In
this situation an operator, speaking calmly, asméd has to answer, “The card
presented to you has been reported as stolen.sHilge, detain the person
presenting it and call police. Retain the card. ek will pay you thirty dollars
reward for its return.”

Storekeepers are usually pleased at the prospeget @an easy thirty dollars. For
the bank it is also a good deal, since the caft,recirculation, can be used
fraudulently for a much greater total amount.

But this system works well only when the bank hastbe information and can
program the computer. Unfortunately most of thealefing happens before a
missing card is reported. To avoid this the compatso warns the operators
about excessive purchasing: when a cardholder mi@ke®r more purchases
during a single day, the computer alerts an operg&nce an ordinary
cardholder never makes more than six or eight @seh a day, a card showing
more than normal use may be fraudulent, even thdabhghowner might be
unaware of its loss.

However, despite all the warning systems, a loststmen card, if used
cautiously, is still good for twenty thousand dddlaworth of fraudulent
purchases in the week or so during which most stodeds stayed unreported.
Moreover, there are devices used by criminals wdaewhether a stolen card
can be used again or if it is hot. A favorite iy a waiter twenty-five dollars
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to check a card out. He can get the answer eagilgdnsulting a weekly
confidential warning list issued by the Credit C&dmpany to merchants and
restaurants.

Answer the questions:

1. How many operations are sitting in the room of thedit-card processing
center?

2. What are they supposed to answer in the situatibanwthe computer is
flashing the “stolen card” message?

3. What reward does a storekeeper get for retainstglan card?

4. How many purchases can a cardholder make durimggéesiay not to alert
the operator?

5. What do criminals do to decide if a stolen card lsamused again?

Text 3. The World of Coca-Cola.

This drink is more than a century old and stands asuthe most successful
product in the history of commerce. People on evemtinent, in almost every
country of the world, are familiar with the namedaaste of this world-famous
soft drink.

Coca-Cola was born in Atlanta on May 8, 1886, whgoharmacist named Dr.
John Styth Pemberton produced the syrup, accotditggend, in a brass pot in
his backyard. When, by accident or design, carlmshatater was added to the
syrup, it produced a drink that was declared “delis and refreshing”.

The trade-mark “Coca-Cola” was registered in th8.ppatent Office on January
31, 1893. Through clever advertising the demandHherproduct grew leaps and
bounds. One great leap forward came in 1894, wiuseph Biedenharn of
Vicksburg, Mississippi, impressed with the demand the drink at the soda
fountain, installed bottling machinery and begarséll cases of Coca-Cola to
plantations and lumber camps up and down the Miggsrriver. Today, the
Coca-Cola bottling system is the largest, most spdead production and
distribution network in the world. In 1916 the unély shaped bottle, designed
by a glass company in Terrehaute, Indiana, waslojgse to protect Coca-Cola
from imitation. In the 1920s Coca-Cola pioneeredpmoducing “six-packs”,
cardboard cartons that held six bottles of thekdriin 1929 a distinctively
shaped fountain glass became standard and hel@et/éotise the popularity of
the drink.

The international growth of Coca-Cola began in 19@@en a son of the
company'’s founder took a jug of syrup with him omagation to England. The
same year Coca-Cola traveled to Cuba and Puerto, Rubere bottling
operations soon began, as they did in Panama,hifipghes, and Guam. The
first bottling company on the European continengdre operations in France
in1920.

Coca-Cola and the Olympics began their associatiothe summer of 1928,
when an American freighter arrived in Amsterdamrygag the United States
Olympic team and 1.000 cases of Coca-Cola. Foaydand spectators filled the
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stadium to witness two firsts: the first lightingtbe Olympic flame and the first
sale of Coke at an Olympiad.

Many people outside the United States had thest faste of Coca-Cola during
World War II, when 64 bottling plants were shippeaoioad (the first being in
Algiers) to provide more than 5 billion bottles obke for American service
personnel in Europe and the Pacific, In the nexyedrs the number of countries
with bottling operations nearly doubled.

The worldwide appeal of Coca-Cola was dramaticdigplayed in 1971, when
young people from around the world gathered onllopiin Italy to sing “I'd
like to buy the world a Coke” — presenting a umfyiglobal spirit.

In 1976 the well-known advertising slogan “The Ratidat Refreshes” (which
first appeared in “The Saturday Evening Post” i29)9was joined by a new
slogan: “Coke Adds Life”. A few years later “HaveCGoke and smile” was
added and in 1982 the theme “Coke Is It!” was l&adc around the world
followed by “Can’t Beat the Feeling” in the late08 and “Can’t Beat the Real
Thing” in the early ‘90s.

“ The Pause That Refreshes” has come a long way.

Answer the questions

1. When did this drink begin its life?
2. When did it appear in our country?
3. Retell the text.

Text 4. Success Story
(Afteardes Gould Cizzens)

| met Richard about 10 years ago when | came tdhSAmerica to work for
Pan-America Company. Richard worked for the sammg@amy. He was a short
pleasant man of 22, who easily made friends witippeeand | liked him.

Soon after | arrived, Pan-America Co signed a emhtior the construction of a
plant. | made most of the calculations and Richanty helped me because he
wasn't very good at this job.

In January a few representatives of the custonogrsther with the President of
the company, Mr Prossert, arrived from the USA. Tiegt day our company
manager invited all of them to go and see the coasbn of the plant. They
decided to go there by train. The manager askekaRicand me to pick up Mr
Prossert at the hotel and make him at the station.

On the way to the station Mr Prossert asked me aflguestions and | often
answered:” I'm afraid | don’t know, sir. We havemtade any calculations on
that”.

Although | knew the job better than Richard | waswmuch surprised when
Richard began to speak: “I did these calculati@s$ hight”, he said, "just for
pleasure”. “Oh,” said Mr Prossert, “That’s veryargsting. Well, now. Probably
you could tell me about...”
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And Richard could. He knew everything. He answea#idthe questions Mr
Prossert asked him. When we got to the station Msg$ert said good-bye to
Richard. (However he didn’'t say good-bye to me).ddnway back to the office
| told Richard what | thought of him.

“Your information wasn't true. Why did you give hithat kind of information?”

| said. “You see, John, if the President of a bagnpany wants to know
something, why can't | tell him everything he w&atitsBut what is he going to
think if he checks the information?”. “Do you thihie’ll remember it? What he
IS going to remember is you and me. He is goingetoember that Pan-America
Co has a clever young man, Richard by name, whtaldeli him everything he
wanted to know and the other man who couldn’t ansugequestions”.

Some time later | remembered all that. | read ie of the newspapers that
Richard is Vice-President of a big American Compakg/for me I'm still doing
my ordinary everyday job for Pan-America Co.

Text 5. Japan’s Car Industry Changes the Rules.

One of the ways to stay on top in business is tngh the rules while you are
ahead. Now that Western industry has finally undecs the importance of
Japanese-style production, Japan’s carmakers apanmg to do just that. The
new battle will be concentrated around product tigraent and production.
Though Western carmakers have shortened their pragwelopment time from
seven to five years in the past decades, the aw¢irag in Japan has been cut to
four years — and Honda is at three. The processtales half the man-hours
required in the West.

Japan’s second trump card is effective, flexiblenafacturing which enables
Japanese models to be easily replaced routinely éver years, while output in
production runs as low as 500,000. In most of thestfn car industry higher
unit costs dictate product lives of 10 years andmwes of about 2 million.

By combining these two advantages the Japanesetsamake speed pf product
innovation their competitive tool in the world caxarket. They aim to shower
the market with different models, which they wik@ use to test out new design
features and technology. This approach should enganese manufacturers to
respond more effectively to consumer fashions amdked to create those
fashions.

The changing character of competition may serioaffigct Western carmakers
who serve traditional market segments.

Answer the questions:

1. How do the Japanese carmakers manage to compétetivdér carmakers in
the European and American markets?

2. What can explain higher unit costs in most of thest¥rn car industry as
compared with those in Japanese manufacturing?

3. In what way do consumer fashions influence the kibgwveent of new car
models?
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Text 6. A Student in Economics
(After George Milburn)

Charlie Wintage ran up the steps of the AdminigtreBuilding, hurried through
the revolving doors and walked down the long hallite dean of Men'’s office.
He was ten minutes late. Before he opened theefilegiass door he took out a
pair of amber-coloured spectacles and put thenTbhen he went in and handed
this summons to the secretary.

“The Dean will see you in a moment”, she said. d8ketake a chair”.

Charlie sat down and gave a glance about the offibeee freshmen, holding
their green caps, were waiting with him. He recagdi none of them, so he
picked up a week-old copy of a newspaper and stagading it. But the room
was warm and he immediately went to sleep. The paper slipped down on
the floor. His amber-coloured spectacles hid hissegnd no one could see that
they were closed. He was awakened by the secrgtalking him.

“Wake up and pay for your bed, old man!” one of freshmen called and
everyone laughed heatrtily.

“| sort of drowsed off. It's so nice and warm her€harlie said, apologizing to
the secretary.

The Dean of Men got up as he entered and said: tiig,is Charlie Wintage,
isn’t it? How do you like the university by now, Wage? Eyes troubling you?”
“Pretty well, sir. Yes, sir, a little. | wear thespectacles”

The secretary brought his folderand the Dean lodkegligh it briefly.

“Well, Wintage, | suppose you're anxious to knowywhsent for you. The
unpleasant truth is, Wintage, you don’t seem talbieg well in your studies.
Now, to be quite frank, Wintage, you're on the \edf flunking out. Less than a
third of the semester remains, and you have araéfegin English and D grades
in Psychology and Military Training. On the othemll, you have an A average
in Spanish and a B in Economics. Wintage, how do aocount for your falling
English when you are an A student in Spanish?

“To tell you the truth, sir, |1 got behind in my wean work in English, and I've
never been able to catch up. And | don't reallyenvstudy Spanish. My father
Is a railway section foreman in my home town ant ladways had a gang of
Mexicans working for him. I've been speaking Sgarever since | was a kid.”
“How about this B in Economics? That's a fairly higrade.”

:Yes, sir. Our economics professor doesn't givenexalnstead he gives
everyone a B until he calls for our term papersd Ame grade you get on your
term paper is your semester grade. We have tolotooh outside reading for the
term paper. But I'm counting on keeping that B toBomics.”

“That’s fine, Wintage. But it appears to me tha high time you were getting
busy on some of the other grades too. You madsasually high grade at your
entrance exams. Graduated from high school witrotim What's the trouble,
Wintage?”

“I don’t know, sir, except | work at night at a edf
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“How many hours do youwork?”

“Ten hours, sir. From nine till seven. The cafeystapen all night.”

“Very interesting, Wintage. But don’t you suppobattit would be advisable to
cut down a bit on this outside work and attendttelimore closely to your
studies?”

“I couldn’t work fewer hours and stay in schootl, $ipay my room rent and I've
been paying out on a suit of clothes”.

“Can you arrange for a little financial supportrfrthtome?”

“No, sir. I'm afraid not. | have two brothers anda sisters at home younger
than | am. It wouldn’t be right for me to ask myHer to send money out of
what he makes.”

“| see, but all this is beside the point. We're éhép discuss the state of your
grades, Wintage. As you must know, any student wihas in less than half his
work is automatically suspended from the universitd must return to his
home. Now one more bad mark and out you'll go, \Afyet”

“I'd hate to have to go back home like that. Yowknthere are not many jobs
nowadays, sir.”

“Well, unless you can alter your circumstancesggast that you withdraw from
the university at once.”

“I believe I'll try to stick it through, sir. I'litry to remove the F and D grades and
maybe | can luck through on my finals”
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