CneuniamnizoBawniii Bueniii paai /1 12.105.03

JdonbacpKoi Aep:kaBHOT MAIIHHOOYAiBHOT akaaeMil

BIAI'YK
0hiyitiHO20 ONOHEHMAa — KAHOUOAMA eKOHOMIUHUX HAYK, 00YeHma

[unosoi Jlapucu leanisnu

Ha oucepmayiiny pobomy Cac Hamanii Muxonaisnu

«Mexanizm pezynioeanns ineecmuyitinux npoyecie 6
HAYIOHANbHIU eKOHOMIYLY,

nooarny Ha 3000ymms HayK08020 CMyneHs KaHOUOAma eKOHOMIUHUX HAYK
3a cneyianvuicmio 08.00.03 — exonomixa ma ynpaeninms
HAYiOHANbHUM 20CNO0APCMBOM

AKTYyaJIbHICTb TEMH A0CJII/IZKeHHS

B cydacHux ymoBax iHBECTHUIMHI NpollecH MaloTh KIIIOYOBE 3HAYEHHS Y
CTQHOBJIEHHI Ta PO3BUTKY BITUM3HSHOI exoHOMikd. Opniero 3 mpobieM B
IHBECTULIHHIN cdepl YKpaiHu € HepocTaTHICTh (hiHAHCOBUX pecypciB i He3HAYHI
MOXIJIMBOCTI iX 3aiydeHHs. Uepe3 CKJIaIHI MOJITHYHI Ta COIalbHO-eKOHOMIYHI
[IPOLIECH 3HU3WIIOCS TOJOBHE JpKepesio (iHAHCYBaHHS IHBECTHLIM -KOLITH
NIPUBAaTHUX Ta IHCTUTYLIHHUX IHBECTOPIB, iHO3EMHI iHBECTOPH HE MOCIIIIAIOTH
BKJIQJIaTH CBOI KOLITH B pealibHy eKOHOMIKY YKpaiHU yepe3 3HaYHi pU3HKH.

PerymioBanHsi 1HBEeCTULIIMHOT MISUTBHOCTI € CKJIAAOBOK  YacTHHOIO
NeP’)KaBHOI €KOHOMIYHOI MONITUKU. SIK CBiUUTH aHAi3 TEHICHIINW PO3BUTKY
IHBeCTULIMHUX mpoleciB B  YkpaiHi, iHBecTuliliHa cdepa morpebye
YIOCKOHAQJIEHHSI ~ MeXaHi3My ' pEeryJloBaHHs  IHBECTHMIIIMHUX MpOILECIB B
HaIliOHAJILHIA €KOHOMIl, 10 CHPUSITHME TOKPAIEHHIO iHBECTHIIIHHOTO KiliMary
1 MIABUINEHHIO e(eKTUBHOCTI iHBecTyBaHHs. Tomy mucepramis Cac Haranii
MuKkonaiBHU, IPUCBSYEHA NTPOOIEMaM yIOCKOHAICHHS MEXaHI3My peryJIIOBAHHS

IHBECTHUIITHUX MPOIIECiB B HAIlIOHAJIbHIM €KOHOMIIIi, € CBOEYACHOIO.

p 7 oy
';;";;:yn, Mg //y/ﬂuﬁ =AY

V30,37 e,

[
| .
g 'Zilié’ .{:"3.4"3




CryniHb 00IPpYHTOBAHOCTI HAYKOBHMX I0JI0K€Hb, BUCHOBKIB i peKOMeH/1aiii,

IX IOCTOBIPHICTH | HOBH3HA

HaykoBi mosyo)keHHs, 110 3HAWILIM BiAOOpa)k€HHsS B JAMCEpPTaIlii, MOBHOIO
MIpOIO0 JOCHIIKEHI Ta JIOCTaTHbO OOTPYHTOBAHI, MPO IO CBITYUTH CTPYKTypHA
nobygoBa Ta 3MmicT pobotu, 172 BUKOpPHUCTaHMX JITEpaTypHUX JDKepena 3
JOCIIKyBaHOT TTpo0jieMu Ta oOCsT MpoaHaji30BaHOI CTaTHCTUYHOI 1HdOpMaIlii,
sKa TEHEPYEThCS 1 PO3KPUBAETHCS JlepikaBHOIO CITy>KOOI0 CTaTUCTUKU YKpaiHu,
HarrionaibHOIO KOMICI€IO 3 IIHHUX MarnepiB Ta (OHIOBOrO pUHKY, HaiioHamsHIM
0aHkOM YKpaiHu, 3BITHO- MI)KHAPOTHOIO Ta BITYM3HIHOIO aHAIITUYHOIO 1HGOPMAIII€I0
II0JI0 PO3BUTKY 1HBECTYBAHHSI, 1HBECTULIIMHOTO CEpPEJOBUILA Ta IHBECTUIIITHOTO
KJIIMarTy.

Temy gocniKeHHs, OB’ A3aHy 3 MEXaHI3MOM PEryJIIOBaHHS 1HBECTHUILIIITHUX
MPOLIECIB B HAI[IOHAIbHIN EKOHOMIIll, PO3TJISHYTO Ta BUKIAIEHO BCEOIUHO 1
JnoKiIaaHo. Jlucepraniio MO3UTHUBHO XapaKTEPU3yE CHUCTEMHICTh MIAXOAY 0
BUPIIICHHS TIOCTABJICHUX 3a/Jad, JIOriyHa MoOyjoBa ¥ aHami3 Jep KaBHOTO
pPETyJIIOBaHHS  1HBECTUIIMHUX TMPOIECIB 3  TMOJAJBIIMM  PO3BUTKOM  Ta
YIOCKOHAJIEHHAM  MEXaHI3My pEryjllOBaHHS 1HBECTULIMHHUX TMPOLECIB B
HalllOHAJIBHINA €KOHOMIL Y KpaiHu.

OOTpyHTOBaHICTh Ta JIOCTOBIPHICTh HAYKOBUX TIOJIOKEHb 1 PE3yIbTaTiB
MITBEP/KYETHCS BUKOPUCTAHHSAM 3HAYHOTO 00cCATy (akTUUYHOrO Martepiaiy,
KPUTUYHOIO OIIHKOIO IIHPOKOTO CIHEKTPY HOPMATUBHUX Ta 1HCTPYKTUBHHX
MaTepianiB, 3aCTOCYBAaHHSIM CY4YacHMX TIPUHOMIB 1 METOMIB TPOBEIACHHS
€KOHOMIYHMX JOCHIDKeHb, CEpel SKHUX: CHUCTEeMHUW MiAXid; TOpPIBHIHHS,
IpYyIyBaHHS, METOJIM aHAN3y 1 CHHTE3Y; €KOHOMIKO-MaTeMaTHYHE MOJENIOBAHHS;
METOJIM  JIOTIYHOTO Yy3arajbHEHHs. TeopeTHyHy Ta METOJAOJOTIuHY 0azy
JOCTIPKEHHSI CTaHOBJIATH (PYyHJIAMEHTAJIbHI TOJOXKEHHS Cy4aCHHUX EKOHOMIYHUX
TEOpii, 30KpemMa OyJI0 BHUKOPUCTAHO KOHIICTIIII0O EKOHOMIYHOI JOepaizaiiii,
TeopeMy Xekumepa-OiiHa, KOHIEMIII0 «EKOHOMIKM A00poOyty» A. Iliry,

KEeWHCIaHCHKY TEOPit0, MAKPOIPYACHITIHIIA Ta CUCTEMHUI TT1IX0TH.
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BucHoBku Ta pekomenpaiii, siki 3po0JieHI B aucepTallii, COUparThCcs Ha
aHalli3 MakKpo-, Me30- Ta MIKPOEKOHOMIYHUX B3a€MO3AJICKHOCTEH, TEOPETHKO -
METOJMYHOI 0a3M, 3aKOHOJAABUYUX Ta HOPMATUBHO-TIPABOBUX AKTIB, LTIOCTPYIOTHCS
dbakTHyHUM MaTepiaioM. BHCHOBKHM € JIOTIYHO OOIPYHTOBAaHUM ITiJICYMKOM
BUKOHAHOI pPOOOTH 1 TMOBHOIO MIpPOIO BiIOOpakarOTh OCHOBHI MOJIOKEHHS

MPOBEJICHOTO JOCTIKEHHS Ta MOXKIIUBI PE3yJIbTaTH IXHBOTO BIIPOBAHKCHHS.

HaykoBa HOBH3HA oJlep:KaHUX Pe3yJIbTATIB

OCHOBHI HayKOB1 pe3yJibTaTH, II0 XapPaKTEPU3YIOTh HOBU3HY BUKOHAHOTO
JIOCITIJIKEHHS, TIOJIATAIOTh Y HACTYITHOMY:

VY nuceprtallii  yIOCKOHAJIGHO TPAaKTyBaHHS JEPKABHOTO PETYIIOBAHHS
IHBECTHUIITHUX TMPOIIECIB SK KOMIUIEKCHOI [ISJIbHOCTI KOMIIETEHTHUX OpraHiB
JIEpKaBHOI BJIagyd B TOJOJAHHI HEBM3HAYEHOCT! 1HBECTHUIIMHOTO KiIIMaTy Ta
M1JBUIIEHHI KOHKYPEHTOCIIPOMOKHOCTI YKpaiHU y 1HBECTHUIIITHOMY CEpEeIOBHUII
(ctop. 28-43); OOIpYHTOBAaHO KOHIENTYyaJbHI TIOJNOXKEHHS IIOJO PO3BHUTKY
MEXaHI13My peryJaioBaHHs IHBECTHI[IHHUX MPOIECIB B HAIlIOHAJIBHIA €KOHOMIIII, 110
JIO3BOJIMJIO BCTAHOBUTH KOMIUICKC JCPYKABHUX TOJITHK, IO (DAKTUIHO SIBISIIOTH
co00I0 ITHCTPYMEHTH PETYJIOBAaHHS 1HBECTUIIMHUX TNPOIIECiB 3 OOKY JAepiKaBu
(crop. 44-63); yIOCKOHAIEHO METOIUYHHUM IIAXIT IO PETYIIOBAHHS 1HBECTHIIIHHUX
npoueciB 3 OOKy Jep)KaBU Ha OCHOBI KOPEJAILINHO-pEerpeciiHOro aHalily Ta
HEHPOMEPEIKHOTO MOJICITIOBAHHSI, 32 JOIOMOTOIO SIKOTO OTPMMAHO MPOTHO3HI1 JIaHi
1010 TEHACHITIN 3y4eHHS KamiTalbHUX Ta ()IHAHCOBUX 1HBECTHUIIN B EKOHOMIKY
VYkpainu 3a yMOBHU 30€peKeHHS TUHAMIKU KIJTbKICHUX TTOKAa3HUKIB 1HBECTHUIIIHHOTO
cepenoBuina (crop. 125-143); ymockoHaJeHO METOAMYHI ITOJIOKEHHS MO0
BU3HAUYCHHSI IPIOPUTETHOCTI KAMTAIBHUX 1THBECTHIIIN, 11O JO3BOJIUIO BUOKPEMUTH
3 rpynu BUAIB MISUTBHOCTI: Tiepiia rpyna « Buau AisibHOCTI BUCOKOTIPIOPUTETHOTO
PO3BUTKY», Jpyra rpyna «Buau misUIbHOCTI CEPEIHBONPIOPUTETHOTO PO3BUTKYY,
TpeTs rpyna «Buau AisibHOCTI HU3BKONPIOPUTETHOTO PO3BUTKY», IMEpIIl Bl 3

SKUX BHU3HAYCHO TPIOPUTETHUMH, IO J03BOJsiE AudepeHIioBata (popmu Ta
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METOJM JEPKABHOTO PEryIIOBaHHSA IHBECTUIIHHUX MpoueciB (ctop. 143-157);
YIOCKOHAJICHO MEXaHi3M PEryJIIOBaHHS IHBECTUIIMHUX TPOIECIB B HAIIOHAIBHIM
eKOHOMILIl, III0 BKJIFOYA€ METY, MPUHIUIH, (OpMai3oBaHy CUCTEMY 1HCTPYMEHTIB
Ta METOIB peryioBanus (ctop. 157-170);

JlicTanu mofanbuioro po3BUTKY: KaTeropiajabHUI amapar 3 1HBECTYBaHHS, 10
XapaKTEpU3y€EThCS €(PEKTUBHUM PETYJIIOBAHHSAM JIEPKABOIO  1HBECTHIIIHOTO
CEpe/IOBHUINA Ta CTBOPECHHSIM CHPHUATIMBOIO 1HBECTHIIMHOrO Kiimarty (ctop. 11-
28); cucrema (hakTOpIiB IHBECTHIIIHHOTO CEpPEIOBHINA Ta KJIIMATy, IO BIUIMBAE Ha

PiBEHb IHBECTHIIIHHOT KOHKYPEHTOCITPOMOXKHOCTI YKpainu (ctop. 65-121).

IloBHOTa BUKIaAYy C)OPMYJIHOBAHUX B JUCEPTALIl HAYKOBHUX MOJ0KEHb,

BHCHOBKIB I pe3yJIbTaTiB B OIY0/JIIKOBAHMX NPalAX

OCHOBHI TOJIO)KEHHS Ta PE3yJbTaTh JAOCTIKEHHS OMyOJIKOBAaHO Yy
12 HaykoBHX Tpalsx, 3 KUX 6 cTaTeil y HayKoBHX (haxOBUX BUAAHHAX Ta 1 cTaTTs —
y BUJIaHHI, SIK€ BKJIFOUEHO IO MKHAPOAHUX HAYKOMETpUYHHUX 0a3), S Te3 MarepiaiB

KOH(EepeHL1H.

IIpakTHyHe 3HAYEHHA pe3yJbTATIB i BUCHOBKIB JAucepTauii, Mpono3uuii noxo
IX BUKOPUCTAHHSA

TeopeTU4H1 TOJIOKEHHSI, BUKJAJEHI Yy JucepTallli, TOBEICHI JI0 PIBHA

MPAaKTUYHUX PEKOMEHJAIIN 1100 YyJOCKOHAJICHHS MEXaHI3My peryIrOBaHHs

IHBECTHUIIIMHUX TIPOIIECIB B HAIIOHAIBHINA €KOHOMIIII 1 BIPOBAKECHI B MISIBHICTD

VYnpaBiiHHS 30BHIIIHIX 3HOCHMH Ta 30BHIIIHBOEKOHOMIYHOI JISUTBHOCTI 3aropi3bKoi

oOacHOi JepkaBHOI aJMIHICTpaIlii, a TaKOXX y HaBuajdbHU# mporec JloHOachkoi

nep>kaBHOI MamHOOyA1BHOT akaaeMii MOH Ykpainu.

J{ucKyciiiHi M0JIOKEeHHS Ta HeIO0JIiKHU JUcepTaliiiHOI podoTH
[Topsin 3 HasgBHICTIO MO3UTUBHUX PE3YyJbTATIB, OTPUMAHUX aABTOPOM,
BIJI3HAYMMO OCHOBHI HEJOJIIKM Ta JAMCKYCIHHI MOJOKEHHS, 5K, HA HAlly TyMKY,

MOJITar0Th Y TAKOMY:
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1. Ha ctop. 44-63 nuceprailii aBTOPOM BJIOCKOHATIOIOTHCSI KOHIICNITYaJIbH1
MOJIOKEHHS IIOJI0 PO3BUTKY MEXaHI3MY PETYJIIOBAaHHS 1HBECTUIIMHUX MPOIECIB B
HAI[lOHANBHIN ekoHoMili. [Ipu 1bOMY 3a MyHKTaMU HAyKOBOi HOBHU3HHM PO3POOKHU
aBTOpa CHPSAMOBAaHI Ha IIJIBUIIEHHS EKOHOMIYHOIO pocTy. PazoM 3 Tum,
HaiBimoMmimuMm moxensMm [[omapa-Xappona, Ko66a-/yrinaca, Conoy mpumiiaeHo
HEJIOCTaTHHO yBarH.

2.Ha puc. 15 «KoHuenrtyanbHi TMOJOXEHHS PO3BUTKY MEXaHI3MY
peryJitoBaHHs 1HBECTULIMHUX TMPOIIECIB B HALlIOHAIBbHIA eKOHOMILI» (c. 62) cepen
HaIpsIMIB OPraHi3aIlifHOTO PiBHS BU3HAYEHO PO3BUTOK 1HBECTHUIIHHOT aKTUBHOCTI
rpomajisiH. Ha >kanb, y mojamnsIniii poOboTi BiICYTHI 3acay YOCKOHAJICHHS 1IbOTO
HaIpsMy.

3. Ha c. 143 aBTOopoM BKa3aHO, 110 OCHOBHUMHU HalpsiMaMU PETYJIIOBaHHS
IHBECTULIIMHUX MPOLECIB 3 OOKY JEp:KaBHM BHU3HAYEHO IMOJOJIAHHS HEraTHBHUX
TEHJICHIII y 3aJlydeHHl KalmTaJlbHUX I1HBECTHUIIIM, TOPriB I[IHHUMH IaliepaMu
IHCTUTYTIB CIIUIBHOTO 1HBECTYBaHHS Ta JIEp)KaBHUMM oOJiramisiMa. SKimo
3aJly4CHHIO KaliTalIbHUX I1HBECTULINA Yy MOJANBIIOMY 3HAYHI Ta MNEPEKOHJIMBI
pPO3pOOKH 11010 BU3HAYEHHS MPIOPUTETHOCTI Ta 1HHOBALIMHOCTI KamiTaJIbHUX
IHBECTHIIIN 32 BUJIAMH iSUTBHOCTI, TO BJOCKOHAJICHHSI TOPTiB LIIHHUMHU MariepamMmu
IHCTUTYTIB CHUIBHOIO IHBECTYBAHHS Ta JAEP>KABHUMH OOJITallisIMU HOCHUTH JIUIIIE
OrJISIIOBUI Xapakrep y . 3.3.

4. YIOCKOHAJ€HU! MeEXaHI3M peryJloBaHHS IHBECTHUIITHUX MpPOLECIB B
HAI[IOHAJBHINA eKOHOMIIl, HaBeaeHuil Ha puc. 3.23 (c. 166), MICTUTH 3HAYHY
KUIBKICTh HampsiMiB peQopMyBaHHS MOJATKOBOTO Ta MUTHOTO 3aKOHO/ABCTBA.
[Ipore He BiA3HAYEHO, SIK O3HAYEHI HAMNpPsSMH TIO03HAYAThCA HaA JOXOJaxX
Jlep>xaBHOTO OIO/IKETY, UM HE TIPU3BEIE 11€ 10 TOTIUOICHHS MOT0 Ne(IIIUTHOCTI.

5. [ToTpebye mosicHEHHST HEZIOCTATHS yBara aBTopa J0 mpoOIeMu 3amydeHHs
1HO3EMHOTO 1HBECTHUIIIHHOTO KalliTally, a/DKe BIH MOXE CTaTH TMOTY)KHUM

(h1HaHCOBUM JIKEPEJIOM aKTHBI3aIlil IHBECTHUIIIITHUX MPOIIECIB B YKpaiHi.



Binnosinnicrs aucepranii Bumoram Ilopsiaky npucyIKeHHsI HAYKOBHX

CTyI]elliB i INPUCBOEHHSI BYCHHX 3BAHb

3mict pucepralii Ha 3100y TTsI HAYKOBOTO CTYIIEHS KaHIUIaTa EKOHOMIUHKX
HayK Ha TeMy «MexXaHi3M peryJIoBaHHs iHBECTHI[IHUX MPOLECIB B HALlIOHAIbHIN
eKOHOMiLi» BiANoBimae macrnopry crenianbHocti 08.00.03 — exoHOMika Ta
YIPaBJIiHHS ~HalliOHAIBHUM rocrmogapctBoM. OOcCAr, HOBM3HA BHKOHAHHX
Cac Haramiero ~ MukonaiBHOIO ~ JOCITI/KEHb,  pe3yJbTaTH  IPAKTHYHOIO
BIIPOBA/UKEHHSI, TIOBHOTA BMCBITJIEHHS] HayKOBUX IOJIOXEHb Yy JIPYIl, armpobartis
OTPUMaHMX Pe3yJbTaTiB y LIJIOMY BiANOBIJAIOTH BUMOTaM, IO BHUCYBAIOThCS /10
JMcepTalil, fKi MoJaHo Ha 3000y TTs HAYKOBOT'O CTYIEHs KaHIUIaTa EKOHOMIYHUX
Hayk. Jlucepramito HamucaHO I'paMOTHOIO HAyKOBOIO MOBOIO, 1i 3MICT HOCHTB
TOLIYKOBO-J0C/I JHALBKUH XapaKTep, a IOJIOXKEHHs, BACHOBKH 1 pEKOMEHallii €
MOCTOBIpPHUMH. Y pauceprauii po3poOJeHO TEOPEeTHYHi IOJOKEHHs, MEeTOAUYHi
OCHOBM 1 IpaKTUYHI peKOMeHJallil OO0 YAOCKOHAIEHHsS MeXaHi3My
peryJroBaHHs IHBECTHUIITHHUX MPOIIECiB B HAI[IOHATBHIM €KOHOMILII.

3a 3MmicToM 1 odopMIeHHSM nucepramis «MexaHi3M peryJaroBaHHS
IHBECTHLINHMX TIPOLECIB B HAIIOHAIBHIA €KOHOMILI» BiAIOBiac BUMOraM 00
KaHIUJAaTChbKUX Jaucepranii ta nm. 9, 11, 12, 13 «llopsaky mnpucympKeHHs
HAyKOBHMX CTYIEHIB 1 IPUCBOEHHS BYEHOTO 3BaHHS CTApIIOrO HAayKOBOI'O
cniBpoOiTHUKaY, 3aTBep/KEHOro moctaHoBoro KaGiHety MinicTpiB Ykpainu Bin
24.07.2013 p. Ne 567, a ii aBrop, Cac Haranis MukonaiBHa, 3aciayroBye Ha

NPUCY/DKEHHsS ~ HAyKOBOI'O  CTYyNEHs KaHAW[ara eKOHOMIYHMX HayK 3a

cneuianpHicTiIo  08.00.03 — exoHOMmika Ta  ympasii P BHUM
: 4 .
TOCIIOJITaPCTBOM. —— N M
3acaiguyto i
STV BueHui cekpeTap
OdiniliHuii OIIOHEHT - 29 » 03

KaH/JUJaT eKOHOMIYHUX HayK, IOIIEHT,
JIOLEHT Kadepu eKOHOMIKH I AMPUEMCTBA
JIBH3 «/loHenbKuii Hal[iOHAIBHHHA

TeXHIYHUN YHIBEPCUTET»
MOH Vxpainu (M. KpacHoapmiiicek) ‘//W JLI. unosa
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